T. Rowe Price U.S. Treasury Intermediate Fund

(Unaudited)

Portfolio of Investments

06/30/2019

Investments in Securities Coupon % Maturity Shares/Par Value ($) % of Net Assets
Government National Mortgage Assn. 4.5 10/20/39 137,607 146,796 0.031%
Government National Mortgage Assn. 5 10/20/47 269,994 287,627 0.060%
Government National Mortgage Assn. 6 11/15/36 10,573 12,073 0.003%
Government National Mortgage Assn. 4.5 11/20/40 998,448 1,065,104 0.223%
Government National Mortgage Assn. 4.5 11/20/46 90,864 97,040 0.020%
Government National Mortgage Assn. 5 11/20/47 1,381,135 1,471,141 0.308%
Government National Mortgage Assn. 4.5 1/1/38 2,250,000 2,345,230 0.491%
Government National Mortgage Assn. 4 1/1/39 8,000,000 8,292,812 1.737%
Government National Mortgage Assn. 6.5 1/15/32 4,052 4,452 0.001%
Government National Mortgage Assn. 9.5 1/20/25 371 372 0.000%
Government National Mortgage Assn. 4.5 1/20/46 38,061 40,312 0.008%
Government National Mortgage Assn. 4.5 1/20/49 3,576,821 3,741,955 0.784%
Government National Mortgage Assn. 5 12/20/47 531,901 566,565 0.119%
Government National Mortgage Assn. 5 12/20/48 2,715,533 2,839,686 0.595%
Government National Mortgage Assn. 6 3/15/36 44,481 48,856 0.010%
Government National Mortgage Assn. 8.5 4/15/23 1,571 1,575 0.000%
Government National Mortgage Assn. 6.5 5/15/24 1,207 1,326 0.000%
Government National Mortgage Assn. 9.5 5/15/25 3,579 3,591 0.001%
Government National Mortgage Assn. 6 5/20/38 62,857 71,703 0.015%
Government National Mortgage Assn. 8 7/15/25 1,126 1,128 0.000%
Government National Mortgage Assn. 6 7/20/37 46,231 52,705 0.011%
Government National Mortgage Assn. 4.5 7/20/40 992,154 1,058,453 0.222%
Government National Mortgage Assn. 6 8/20/34 136,765 156,684 0.033%
Government National Mortgage Assn. 5 8/20/47 156,007 166,204 0.035%
Government National Mortgage Assn. 4.5 9/15/45 137,668 148,437 0.031%
Government National Mortgage Assn. 4.5 9/20/40 637,359 679,871 0.142%
Government National Mortgage Assn. 5 9/20/47 600,492 639,682 0.134%
TRP Treasury Reserve 2.44 15,775,697 15,775,697 3.305%
U.S. Treasury Bonds 2.75 11/15/23 23,950,000 24,949,164 5.226%
U.S. Treasury Bonds 2.25 11/15/24 5,685,000 5,813,801 1.218%
U.S. Treasury Bonds 2.25 11/15/25 25,650,000 26,251,172 5.499%
U.S. Treasury Bonds 2.25 11/15/27 12,290,000 12,574,206 2.634%
U.S. Treasury Bonds 3.13 11/15/28 1,000,000 1,096,250 0.230%
U.S. Treasury Bonds 2 2/15/25 23,500,000 23,727,656 4.970%
U.S. Treasury Bonds 2.25 2/15/27 9,665,000 9,899,074 2.074%
U.S. Treasury Bonds 2.75 2/15/28 5,755,000 6,115,587 1.281%
U.S. Treasury Bonds 2.63 2/15/29 19,460,000 20,512,056 4.297%
U.S. Treasury Bonds 1.75 5/15/23 32,665,000 32,670,104 6.844%
U.S. Treasury Bonds 2.5 5/15/24 13,775,000 14,242,059 2.983%
U.S. Treasury Bonds 2.13 5/15/25 21,575,000 21,928,965 4.594%
U.S. Treasury Bonds 2.38 5/15/27 6,390,000 6,602,667 1.383%
U.S. Treasury Bonds 2.88 5/15/28 8,300,000 8,906,938 1.866%
U.S. Treasury Bonds 2.38 8/15/24 9,020,000 9,277,916 1.944%
U.S. Treasury Bonds 2 8/15/25 2,400,000 2,421,750 0.507%
U.S. Treasury Bonds 1.5 8/15/26 20,870,000 20,325,423 4.258%
U.S. Treasury Bonds 2.25 8/15/27 13,395,000 13,708,945 2.872%
U.S. Treasury Bonds 2.88 8/15/28 4,000,000 4,296,250 0.900%
U.S. Treasury Notes 2.88 10/31/23 2,700,000 2,825,719 0.592%
U.S. Treasury Notes 1.63 10/31/23 4,000,000 3,978,125 0.833%
U.S. Treasury Notes 2.25 10/31/24 4,000,000 4,091,250 0.857%
U.S. Treasury Notes 2.13 11/30/23 25,055,000 25,446,484 5.331%
U.S. Treasury Notes 2.88 11/30/25 6,000,000 6,368,438 1.334%
U.S. Treasury Notes 2.25 12/31/23 11,000,000 11,233,750 2.353%
U.S. Treasury Notes 2.63 12/31/25 1,400,000 1,465,188 0.307%
U.S. Treasury Notes 2.25 1/31/24 8,145,000 8,318,081 1.742%
U.S. Treasury Notes 2.75 2/15/24 14,490,000 15,123,938 3.168%
U.S. Treasury Notes 2.38 2/29/24 6,600,000 6,783,563 1.421%
U.S. Treasury Notes 2.13 3/31/24 18,000,000 18,292,500 3.832%
U.S. Treasury Notes 2.75 4/30/23 9,000,000 9,333,281 1.955%
U.S. Treasury Notes 1.63 4/30/23 9,200,000 9,159,750 1.919%
U.S. Treasury Notes 2.25 4/30/24 11,275,000 11,525,164 2.414%
U.S. Treasury Notes 2.75 5/31/23 1,000,000 1,037,813 0.217%
U.S. Treasury Notes 2 6/30/24 3,500,000 3,536,094 0.741%
U.S. Treasury Notes 2.75 7/31/23 29,000,000 30,137,344 6.313%
U.S. Treasury Notes 2.13 7/31/24 1,700,000 1,727,891 0.362%
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U.S. Treasury Notes 2.88 7/31/25 3,000,000 3,178,125 0.666%
U.S. Treasury Notes 2.75 8/31/25 2,500,000 2,631,250 0.551%
U.S. Treasury Notes 1.38 9/30/23 10,300,000 10,142,281 2.125%
U.S. Treasury Notes 3 9/30/25 3,800,000 4,057,094 0.850%
Total Investments in Securities 495,430,181

Futures Contracts Contracts Expiration Contract Value Unrealized G/L % of Net Assets
FVU9 US 5YR NOTE CBT FUT SEPT 19 47 9/30/2019 5,553,344 11,316 1.163%
TUU9 US 2YR NOTE CBT SEPT 19 354 9/30/2019 76,173,610 (8,032) 15.957%
TYU9 UST 10YR NOTE FUT SEPT19 224 9/19/2019 28,665,000 589,909 6.005%
USU9 US LONG BOND FUT SEPT 19 (3) 9/19/2019 (466,781) (21,121) (0.098%)
UXYU9 UST 10YR ULTRA FUT SEP 19 81 9/19/2019 11,188,125 80,474 2.344%
Total Futures Contracts 652,547

NET ASSETS 477,371,707

NET ASSET VALUE PER SHARE

U.S. Treasury Intermediate Fund Shares 5.89

($456,096,322 / 77,417,629 Shares Outstanding)

U.S. Treasury Intermediate Fund- | Class Shares 5.89

($21,275,385/ 3,613,740 Shares Outstanding)

ADR American Depository Receipts

ADS American Depository Shares

AR Auction Rate security with an interest rate reset feature through a modified Dutch auction at predetermined short-term intervals; rate shown is effective rate at period end

ARM  Adjustable Rate Mortgage
BAN Bond Anticipation Note

CDA Community Development Administration

CLN Credit Linked Note

CMO  Collateralized Mortgage Obligation
COP  Certificate of Participation

DOT Department of Transportation
EFA Educational Facility Authority

ETC Equipment Trust Certificate

FDR Fiduciary Depository Receipt

FRN Floating Rate Note

GDR  Global Depository Receipts

GDS  Global Depository Shares

GO General Obligation

HDA  Housing Development Authority
HEFA Health & Education Facility Authority
HFA  Health Facility Authority

HFC  Housing Finance Corp

HFFA Health Facility Financing Authority

HHEFA Health & Higher Education Facility Authority
IDA Industrial Development Authority/Agency

IDB Industrial Development Bond
IDC Industrial Development Corp
IDRB Industrial Development Revenue Bond

10 Interest Only security for which the fund receives interest on notional principal (par)

PCR Pollution Control Revenue

PFA Public Finance Authority

PIK Payment-in-kind

PTC Pass-Through Certificate

RAC  Revenue Anticipation Certificate
RAN  Revenue Anticipation Note
RAW  Revenue Anticipation Warrant
REIT Real Estate Investment Trust

Residual interest bond issued by a third party securitization trust and purchased directly through a cash transaction that involved no exchange of previously held securities; rate varies

RIB
inversely to short-term rates and the rate presented is the effective rate at period-end
STEP Stepped coupon bond for which the coupon rate of interest will adjust on specified future dates(s)
TAN  Tax Anticipation Note
TAW  Tax Anticipation Warrant
TBA  To Be Announced purchase commitment
TDFA Trade & Deposit Facility Agreement
TECP Tax-Exempt Commercial Paper
TRAN Tax Revenue Anticipation Note
VR Variable Rate; rate shown is effective rate at period end
VRDN

Variable Rate Demand Note under which the holder has the right to sell the security to the issuer or the issuer's agent at a predetermined price (generally par) on specified dates upon
required notification; rate shown is effective rate at period-end

Important Information

The portfolio data contained herein is for informational purposes only and does not constitute a recommendation or an offer for a particular security or investment. Unlike the fund's regulatory
filings, the portfolio data and its presentation in this document do not conform to Generally Accepted Accounting Principles (GAAP) and Securities and Exchange Commission (SEC) presentation
requirements. The holdings are not audited and the information may differ in certain respects, such as derivatives exposure and security name, from the information found in the complete list

of portfolio investments in the semiannual and annual shareholder reports and Form N-Q.
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