T. Rowe Price Limited Duration Inflation Focused Bond Fund 09/30/2025

(Unaudited)

Investments in Securities Coupon % Maturity Shares/Par Value ($) % of Net Assets
Fannie Mae Remic Trust 2001-W4 5.1 1/25/32 14 14 0.000%
Federal Home Loan Mortgage 6.72 10/1/33 67 69 0.000%
Federal Home Loan Mortgage 6.8 11/1/36 13,701 14,106 0.000%
Federal Home Loan Mortgage 6.84 2/1/33 98 100 0.000%
Federal Home Loan Mortgage 6.85 2/1/34 228 234 0.000%
Federal National Mortgage Assn. 6.72 10/1/32 4,297 4,372 0.000%
Federal National Mortgage Assn. 6.41 1/1/34 3,790 3,868 0.000%
Federal National Mortgage Assn. 6.56 12/1/32 6,922 7,041 0.000%
Federal National Mortgage Assn. 6.89 12/1/35 992 1,012 0.000%
Federal National Mortgage Assn. 6.36 12/1/35 8,033 8,199 0.000%
Federal National Mortgage Assn. 6.22 12/1/35 3,695 3,734 0.000%
Federal National Mortgage Assn. 6.65 12/1/35 1,194 1,216 0.000%
Federal National Mortgage Assn. 6.67 2/1/33 318 324 0.000%
Federal National Mortgage Assn. 4.32 7/1/27 74 73 0.000%
Federal National Mortgage Assn. 6.45 7/1/34 354 360 0.000%
Federal National Mortgage Assn. 7.58 8/1/38 2,751 2,807 0.000%
Federal National Mortgage Assn. 7.6 8/1/38 3,618 3,749 0.000%
Government National Mortgage Assn. 8.5 11/20/26 671 674 0.000%
Government National Mortgage Assn. 8.5 12/20/26 617 619 0.000%
Government National Mortgage Assn. 8.5 6/20/27 141 141 0.000%
GS Mortgage-Backed Securities Trust 2022-GR2 6.13 7/25/44 46,965 46,693 0.001%
Sequoia Mortgage Trust 2018-CH1 3.5 3/25/48 439,030 399,233 0.004%
TRP Government Reserve 4.16 10,911,589 10,911,589 0.120%
USD Variation Margin JPM (675,471) (675,471) (0.007%)
U.S. Treasury Inflation Indexed Bonds 0.13 10/15/26 673,674,539 669,779,859 7.349%
U.S. Treasury Inflation Indexed Bonds 1.63 10/15/27 776,690,018 788,947,157 8.657%
U.S. Treasury Inflation Indexed Bonds 2.38 10/15/28 1,177,314,654 1,225,786,900 13.450%
U.S. Treasury Inflation Indexed Bonds 1.63 10/15/29 603,837,352 615,631,050 6.755%
U.S. Treasury Inflation Indexed Bonds 2.38 1/15/27 45,331,789 46,125,095 0.506%
U.S. Treasury Inflation Indexed Bonds 1.75 1/15/28 64,082,718 65,124,062 0.715%
U.S. Treasury Inflation Indexed Bonds 0.5 1/15/28 253,261,610 250,234,341 2.746%
U.S. Treasury Inflation Indexed Bonds 2.5 1/15/29 52,659,950 55,013,192 0.604%
U.S. Treasury Inflation Indexed Bonds 0.88 1/15/29 184,776,281 183,361,588 2.012%
U.S. Treasury Inflation Indexed Bonds 0.13 1/15/30 87,888,500 83,885,453 0.920%
U.S. Treasury Inflation Indexed Bonds 0.13 4/15/27 706,729,791 696,736,186 7.645%
U.S. Treasury Inflation Indexed Bonds 1.25 4/15/28 629,553,523 631,815,981 6.933%
U.S. Treasury Inflation Indexed Bonds 3.88 4/15/29 140,058,985 153,069,151 1.680%
U.S. Treasury Inflation Indexed Bonds 2.13 4/15/29 1,320,325,347 1,362,513,861 14.951%
U.S. Treasury Inflation Indexed Bonds 1.63 4/15/30 617,614,391 627,071,612 6.881%
U.S. Treasury Inflation Indexed Bonds 0.13 7/15/26 281,075,927 280,021,892 3.073%
U.S. Treasury Inflation Indexed Bonds 0.38 7/15/27 18,487,700 18,359,153 0.201%
U.S. Treasury Inflation Indexed Bonds 0.75 7/15/28 329,659,265 327,985,213 3.599%
U.S. Treasury Inflation Indexed Bonds 0.25 7/15/29 553,473,652 536,739,719 5.890%
U.S. Treasury Inflation Indexed Bonds 0.13 7/15/30 456,204,433 433,679,339 4.759%
Total Investments in Securities 9,062,615,560

Swap Contracts Notional Amount Market Value % of Net Assets
USD ZCIS 6/25/27 REC CPI 101,986,000 198,875 0.002%
USD ZCIS 5/16/30 REC CPI 33,375,000 47,425 0.001%
USD ZCIS 5/16/30 REC CPI 17,948,000 26,355 0.000%
USD ZCIS 5/16/30 REC CPI 42,477,000 91,568 0.001%
USD ZCIS 6/25/27 REC CPI 31,328,000 63,094 0.001%
USD ZCIS 6/25/27 REC CPI 101,986,000 258,758 0.003%
Total Swap Contracts 686,076

Futures Contracts Contracts Expiration Contract Value Unrealized G/IL % of Net Assets
FVZ5 US 5YR NOTE (CBT) DEC25 207 12/31/2025 22,603,430 (29,403) 0.248%
TUZ5 US 2YR NOTE (CBT) DEC25 447 12/31/2025 93,154,102 (94,924) 1.022%
UXYZ5 US 10YR ULTRA FUT DEC25 (929) 12/19/2025 (106,907,578) (769,375) (1.173%)
Total Futures Contracts (893,702)

NET ASSETS

Page 1

9,113,461,173



T. Rowe Price Limited Duration Inflation Focused Bond Fund 09/30/2025
(Unaudited)

NET ASSET VALUE PER SHARE

Limited Duration Inflation Focused Bond Fund Shares

($80,160,746 / 16,432,912 Shares Outstanding)

Limited Duration Inflation Focused Bond Fund - | Class Shares

($1,059,556,192 / 218,960,240 Shares Outstanding)

Limited Duration Inflation Focused Bond Fund - Z Class Shares

($7,969,866,826 / 1,654,474,605 Shares Outstanding)
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American Depository Receipts

American Depository Shares

Auction Rate security with an interest rate reset feature through a modified Dutch auction at predetermined short-term intervals; rate shown is effective rate at period end
Adjustable Rate Mortgage

Bond Anticipation Note

Community Development Administration

Credit Linked Note

Collateralized Mortgage Obligation

Certificate of Participation

Department of Transportation

Educational Facility Authority

Equipment Trust Certificate

Fiduciary Depository Receipt

Floating Rate Note

Global Depository Receipts

Global Depository Shares

General Obligation

Housing Development Authority

Health & Education Facility Authority
Health Facility Authority

Housing Finance Corp

Health Facility Financing Authority

Health & Higher Education Facility Authority

Industrial Development Authority/Agency

Industrial Development Bond

Industrial Development Corp

Industrial Development Revenue Bond

Interest Only security for which the fund receives interest on notional principal (par)
Pollution Control Revenue

Public Finance Authority

Payment-in-kind

Pass-Through Certificate

Revenue Anticipation Certificate

Revenue Anticipation Note

Revenue Anticipation Warrant

Real Estate Investment Trust

Residual interest bond issued by a third party securitization trust and purchased directly through a cash transaction that involved no exchange of previously held securities; rate varies
inversely to short-term rates and the rate presented is the effective rate at period-end
Stepped coupon bond for which the coupon rate of interest will adjust on specified future dates(s)
Tax Anticipation Note

Tax Anticipation Warrant
To Be Announced purchase commitment

Trade & Deposit Facility Agreement

Tax-Exempt Commercial Paper

Tax Revenue Anticipation Note

Variable Rate; rate shown is effective rate at period end
Variable Rate Demand Note under which the holder has the right to sell the security to the issuer or the issuer's agent at a predetermined price (generally par) on specified dates upon
required notification; rate shown is effective rate at period-end

Important Information

The portfolio data contained herein is for informational purposes only and does not constitute a recommendation or an offer for a particular security or investment. Unlike the fund's regulatory
filings, the portfolio data and its presentation in this document do not conform to Generally Accepted Accounting Principles (GAAP) and Securities and Exchange Commission (SEC) presentation
requirements. The holdings are not audited and the information may differ in certain respects, such as derivatives exposure and security name, from the information found in the complete list

of portfolio investments in the semiannual and annual shareholder reports and Form N-Q.
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