T. Rowe Price Growth Stock ETF

(Unaudited)

Portfolio of Investments

Investments in Securities Maturity Shares/Par Value ($) % of Net Assets
Alphabet Class A 60,346 10,634,776 3.265%
Amazon.com 94,340 20,697,253 6.354%
Amphenol 30,766 3,038,143 0.933%
Apple 146,786 30,116,084 9.246%
AppLovin 6,522 2,283,222 0.701%
Argenx, ADR 3,596 1,982,187 0.609%
ASML Holding 1,719 1,377,589 0.423%
Atlassian 432 87,735 0.027%
Boeing 13,602 2,850,027 0.875%
Booking Holdings 365 2,113,073 0.649%
Broadcom 51,500 14,195,975 4.358%
Charles Schwab 28,768 2,624,792 0.806%
Chipotle Mexican Girill 42,548 2,389,070 0.733%
Cigna 2,945 973,558 0.299%
Coupang 77,641 2,326,124 0.714%
Danaher 8,126 1,605,210 0.493%
Duolingo 2,810 1,152,156 0.354%
Eli Lilly 9,594 7,478,811 2.296%
Ferrari 5,197 2,550,376 0.783%
Fiserv 6,984 1,204,111 0.370%
Floor & decor Holdings 9,499 721,544 0.222%
GE 16,317 4,199,833 1.289%
HubSpot 3,139 1,747,262 0.536%
Intuit 5,975 4,706,089 1.445%
Intuitive Surgical 9,233 5,017,305 1.540%
Keysight Technologies 5,701 934,166 0.287%
Linde 4,580 2,148,844 0.660%
lululemon athletica 416 98,833 0.030%
MasterCard 12,655 7,111,351 2.183%
MercadoLibre 1,005 2,626,698 0.806%
Meta Platforms 24,353 17,974,706 5.518%
Microsoft 93,597 46,556,084 14.293%
Monday.com 718 225,797 0.069%
Natera 8,657 1,462,514 0.449%
Netflix 7,282 9,751,545 2.994%
NVIDIA 292,321 46,183,795 14.178%
Rockwell Automation 4,213 1,399,432 0.430%
Roper Technologies 3,800 2,153,992 0.661%
ServiceNow 5,936 6,102,683 1.874%
Shopify 24,902 2,872,446 0.882%
Snowflake Computing 15,597 3,490,141 1.071%
Spotify Technology 3,583 2,749,379 0.844%
State Street Institutional US Government Money Market Fund 4,575,020 4,575,020 1.405%
Stryker 5,036 1,992,393 0.612%
Synopsys 5,557 2,848,963 0.875%
Taiwan Semiconductor Manufacturing, ADR 16,464 3,728,931 1.145%
Teledyne Technologies 1,454 744,899 0.229%
Tesla 17,017 5,405,620 1.660%
Thermo Fisher Scientific 504 204,352 0.063%
UnitedHealth Group 5,304 1,654,689 0.508%
Visa 30,409 10,796,715 3.315%
Miscellaneous Securities 1 11,979,677

Total Investments in Securities 325,845,967

I Atthe discretion of the advisor, the identity of certain securities has been concealed to protect the fund's interests.

NET ASSETS 325,734,391

NET ASSET VALUE PER SHARE

Growth Stock ETF Shares 42.02

($325,609,733 /7,750,000 Shares Outstanding)
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ADR
ADS
AR
ARM
BAN
CDA
CLN
CMO
COP
DOT
EFA
ETC
FDR
FRN
GDR
GDS
GO
HDA
HEFA
HFA
HFC
HFFA
HHEFA
IDA
IDB
IDC
IDRB
10
PCR
PFA
PIK
PTC
RAC
RAN
RAW
REIT
RIB

STEP
TAN
TAW
TBA
TDFA
TECP
TRAN
VR
VRDN

American Depository Receipts

American Depository Shares

Auction Rate security with an interest rate reset feature through a modified Dutch auction at predetermined short-term intervals; rate shown is effective rate at period end
Adjustable Rate Mortgage

Bond Anticipation Note

Community Development Administration

Credit Linked Note

Collateralized Mortgage Obligation

Certificate of Participation

Department of Transportation

Educational Facility Authority

Equipment Trust Certificate

Fiduciary Depository Receipt

Floating Rate Note

Global Depository Receipts

Global Depository Shares

General Obligation

Housing Development Authority

Health & Education Facility Authority
Health Facility Authority

Housing Finance Corp

Health Facility Financing Authority

Health & Higher Education Facility Authority

Industrial Development Authority/Agency

Industrial Development Bond

Industrial Development Corp

Industrial Development Revenue Bond

Interest Only security for which the fund receives interest on notional principal (par)
Pollution Control Revenue

Public Finance Authority

Payment-in-kind

Pass-Through Certificate

Revenue Anticipation Certificate

Revenue Anticipation Note

Revenue Anticipation Warrant

Real Estate Investment Trust

Residual interest bond issued by a third party securitization trust and purchased directly through a cash transaction that involved no exchange of previously held securities; rate varies
inversely to short-term rates and the rate presented is the effective rate at period-end
Stepped coupon bond for which the coupon rate of interest will adjust on specified future dates(s)
Tax Anticipation Note
Tax Anticipation Warrant
To Be Announced purchase commitment

Trade & Deposit Facility Agreement

Tax-Exempt Commercial Paper

Tax Revenue Anticipation Note
Variable Rate; rate shown is effective rate at period end
Variable Rate Demand Note under which the holder has the right to sell the security to the issuer or the issuer's agent at a predetermined price (generally par) on specified dates upon
required notification; rate shown is effective rate at period-end

Important Information

The portfolio data contained herein is for informational purposes only and does not constitute a recommendation or an offer for a particular security or investment. Unlike the fund's regulatory
filings, the portfolio data and its presentation in this document do not conform to Generally Accepted Accounting Principles (GAAP) and Securities and Exchange Commission (SEC) presentation
requirements. The holdings are not audited and the information may differ in certain respects, such as derivatives exposure and security name, from the information found in the complete list

of portfolio investments in the semiannual and annual shareholder reports and Form N-Q.
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