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First Niagara Financial  11,305 129

Flushing Financial (1) 6,650 62

Hudson City Bancorp  17,809 237

MGIC Investment (1) 16,700 74

New York Community Bancorp (1) 12,153 130

Northwest Bancorp (1) 3,200 60

Peoples United Financial  11,677 176

PMI (1) 5,100 10

Radian (1) 2,700 7

Tree.com (1)(2) 3,584 34

Triad Guaranty (2) 12,700 9

Washington Federal (1) 3,942 51

  1,255

Total Financials 51,056

HEALTH CARE 13.2%  

Biotechnology 2.0%   

Alexion Pharmaceutical (1)(2) 3,300 136

Alkermes (1)(2) 4,900 53

Amgen (2) 36,260 1,920

Ariad Pharmaceuticals (1)(2) 11,900 19

Array BioPharma (2) 5,700 18

AVI BioPharma (1)(2) 4,000 6

Biogen Idec (2) 11,310 511

BioMarin Pharmaceutical (1)(2) 5,500 86

Celgene (2) 17,700 847

Cell Genesys (2) 4,700 1

Cephalon (1)(2) 2,700 153

Cubist Pharmaceuticals (2) 4,000 73

CuraGen (1)(2) 5,300 8

Cytrx (1)(2) 6,400 7

Dendreon (2) 5,000 124

Enzon Pharmaceuticals (1)(2) 4,300 34
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Facet Biotech (1)(2) 2,620 24

Genzyme (2) 10,149 565

Gilead Sciences (2) 33,560 1,572

Human Genome Sciences (1)(2) 7,000 20

ImmunoGen (1)(2) 8,400 72

Immunomedics (2) 6,100 16

Incyte (1)(2) 11,700 38

InterMune (1)(2) 2,400 36

Isis Pharmaceuticals (1)(2) 5,005 83

Lexicon Pharmaceuticals (1)(2) 5,000 6

Ligand Pharmaceuticals, Class B (1)(2) 5,865 17

Martek Biosciences (1)(2) 1,800 38

Medarex (1)(2) 6,100 51

Myriad Genetics (1)(2) 5,800 207

Neurocrine Biosciences (1)(2) 9,200 30

NPS Pharmaceuticals (1)(2) 6,000 28

ONYX Pharmaceuticals (1)(2) 2,700 76

OSI Pharmaceuticals (1)(2) 2,350 66

OXiGENE (2) 6,400 14

Progenics Pharmaceuticals (1)(2) 4,200 22

Regeneron Pharmaceuticals (1)(2) 4,500 81

RXi Pharmaceuticals (1)(2) 4,219 19

Sangamo BioSciences (1)(2) 4,900 24

Theravance (2) 2,900 42

Trimeris  2,600 5

Vertex Pharmaceuticals (1)(2) 7,700 274

  7,422

Health Care Equipment & Supplies 2.2%   

Align Technology (1)(2) 5,300 56

American Medical (1)(2) 6,000 95

Analogic  1,100 41

Anika Therapeutics (1)(2) 8,100 38

Aspect Medical (2) 4,600 27
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Baxter International  21,500 1,139

Beckman Coulter (1) 2,200 126

Becton, Dickinson & Company  8,500 606

Boston Scientific (2) 57,339 581

C.R. Bard  3,500 261

Cantel Medical (1)(2) 3,700 60

Cerus (1)(2) 4,800 5

Cooper Companies (1) 2,600 64

Covidien  550 21

Dentsply International (1) 5,300 162

Edwards Lifesciences (1)(2) 2,360 161

Exactech (1)(2) 3,800 55

Gen-Probe (1)(2) 2,600 112

Haemonetics (1)(2) 1,000 57

Healthtronics (1)(2) 4,300 9

Hologic (1)(2) 10,544 150

Hospira (1)(2) 6,090 235

ICU Medical (1)(2) 1,700 70

IDEXX Laboratories (1)(2) 2,500 115

Immucor (1)(2) 4,200 58

Integra LifeSciences (1)(2) 1,400 37

Intuitive Surgical (2) 1,600 262

Invacare (1) 2,200 39

Inverness Medical Innovations (1)(2) 3,680 131

Kinetic Concepts (1)(2) 2,100 57

Medical Action Industries (1)(2) 4,650 53

Medtronic  40,520 1,414

NMT Medical (2) 5,100 11

OraSure Technologies (1)(2) 4,500 11

Palomar Medical Technologies (1)(2) 1,400 20

ResMed (1)(2) 4,000 163

RTI Biologics (1)(2) 3,500 15

St. Jude Medical (2) 13,100 538

Steris (1) 2,600 68
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Stryker  8,900 354

SurModics (1)(2) 2,400 54

Synergetics USA (1)(2) 16,000 20

Teleflex  1,700 76

Thoratec (1)(2) 5,000 134

Varian Medical Systems (2) 4,700 165

West Pharmaceutical Services (1) 1,700 59

Zimmer (2) 7,860 335

Zoll Medical (1)(2) 2,800 54

  8,374

Health Care Providers & Services 2.2%   

Aetna  17,600 441

AmerisourceBergen  12,064 214

AMN Healthcare Services (1)(2) 3,252 21

AmSurg, Class A (1)(2) 2,900 62

Bioscrip (2) 5,500 33

Birner Dental Management Services  1,900 27

Brookdale Senior Living (1) 1,700 17

Cardinal Health  13,305 406

CIGNA  10,600 255

Community Health System (1)(2) 5,100 129

CorVel (1)(2) 1,625 37

Coventry Health Care (2) 6,914 129

Cross Country Healthcare (1)(2) 4,300 30

DaVita (1)(2) 4,199 208

Emeritus (2) 1,900 25

Express Scripts (2) 10,800 742

Gentiva Health Services (1)(2) 2,575 42

Health Management (2) 12,500 62

Health Net (1)(2) 5,000 78

Henry Schein (1)(2) 3,400 163

Hooper Holmes (2) 5,300 2

Humana (2) 6,300 203
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Laboratory Corporation of America (2) 4,000 271

Landauer  1,300 80

LifePoint Hospitals (1)(2) 2,947 77

Lincare (1)(2) 2,800 66

McKesson  10,151 447

Medco (2) 18,092 825

Omnicare (1) 3,800 98

Patterson (1)(2) 3,800 82

PharMerica (2) 2,952 58

PSS World Medical (1)(2) 3,000 56

Psychemedics (1) 3,075 21

Psychiatric Solutions (1)(2) 3,400 77

Quest Diagnostics (1) 5,800 327

Rural/Metro (2) 18,400 47

Sunrise Senior Living (1)(2) 1,800 3

Tenet Healthcare (2) 19,750 56

UnitedHealth  44,222 1,105

Universal Health Services (1) 2,100 103

VCA Antech (1)(2) 3,900 104

WellPoint (2) 18,104 921

  8,150

Health Care Technology 0.1%   

Allscripts Misys Healthcare Solution (1) 7,600 121

Cerner (1)(2) 2,600 162

Eclipsys (1)(2) 2,700 48

IMS Health  6,300 80

Omnicell (1)(2) 2,800 30

Quality Systems (1) 1,800 102

  543

Life Sciences Tools & Services 0.6%   

Albany Molecular Research (1)(2) 2,400 20

Bio-Rad Laboratories, Class A (1)(2) 1,000 76
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Bruker (1)(2) 5,000 46

Charles River Laboratories International (1)(2) 2,668 90

Covance (1)(2) 2,800 138

Dionex (1)(2) 900 55

Exelixis (1)(2) 7,100 35

Illumina (1)(2) 6,400 249

Life Technologies (1)(2) 7,034 294

Luminex (1)(2) 4,100 76

Millipore (1)(2) 1,700 119

Nektar Therapeutics (1)(2) 7,500 49

PerkinElmer  4,635 81

Pharmaceutical Product Development  4,800 111

Techne  1,300 83

Thermo Fisher Scientific (1)(2) 15,678 639

Varian (1)(2) 1,700 67

Waters Corporation (2) 3,700 190

  2,418

Pharmaceuticals 6.1%   

Abbott Laboratories (1) 55,400 2,606

Adolor (1)(2) 12,400 22

Allergan  13,130 625

Bristol Myers Squibb  73,500 1,493

Eli Lilly  36,700 1,271

Endo Pharmaceutical (1)(2) 4,700 84

Forest Laboratories (1)(2) 11,300 284

Johnson & Johnson  104,975 5,962

K-V Pharmaceutical, Class A (1)(2) 24,500 79

King Pharmaceuticals (2) 8,989 86

Medicines Company (2) 3,500 29

Medicis Pharmaceutical, Class A (1) 2,900 47

Merck & Company  76,494 2,139

Mylan (1)(2) 11,775 154

Myriad Pharmaceuticals (2) 1,450 7
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Noven Pharmaceuticals (1)(2) 2,100 30

Par Pharmaceutical (1)(2) 2,700 41

Perrigo (1) 3,300 92

Pfizer  249,805 3,747

Schering-Plough  61,500 1,545

Sepracor (1)(2) 4,300 74

Valeant Pharmaceuticals (1)(2) 3,100 80

ViroPharma (1)(2) 6,900 41

Watson Pharmaceuticals (1)(2) 4,200 141

Wyeth  51,500 2,338

  23,017

Total Health Care 49,924

INDUSTRIALS & BUSINESS SERVICES 10.1%  

Aerospace & Defense 2.4%   

Alliant Techsystems (1)(2) 1,325 109

American Science Engineering  900 62

BE Aerospace (1)(2) 4,700 68

Boeing  27,500 1,169

Ceradyne (1)(2) 1,600 28

Curtiss-Wright (1) 2,000 60

Esterline Technologies (2) 1,400 38

GenCorp (1)(2) 5,200 10

General Dynamics (1) 14,700 814

Goodrich  4,440 222

Harris (1) 4,600 130

Hexcel (1)(2) 4,200 40

Honeywell International  27,825 874

ITT  6,400 285

L-3 Communication  4,400 305

Ladish (2) 1,700 22

Lockheed Martin  12,000 968

Northrop Grumman (1) 12,002 548
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Precision Castparts  5,568 407

Raytheon  14,800 658

Rockwell Collins (1) 6,400 267

SAIC (1)(2) 8,000 148

Spirit Aerosystems, Class A (2) 5,200 71

Taser International (2) 6,400 29

Teledyne Technologies (1)(2) 1,900 62

United Technologies (1) 35,004 1,819

  9,213

Air Freight & Logistics 0.8%   

C.H. Robinson Worldwide (1) 6,700 349

Expeditors International of Washington  8,800 293

FedEx (1) 11,300 629

Forward Air (1) 2,250 48

UPS, Class B  36,300 1,815

  3,134

Airlines 0.2%   

AirTran (1)(2) 11,400 71

Alaska Air (1)(2) 2,600 48

AMR (1)(2) 15,500 62

Continental Airlines, Class B (1)(2) 7,000 62

SkyWest (1) 6,200 63

Southwest Airlines  34,337 231

US Airways (1)(2) 16,200 39

  576

Building Products 0.1%   

AAON (1) 3,525 70

Ameron International (1) 900 60

Lennox International (1) 2,200 71

Masco  12,600 121

Owens Corning (1)(2) 2,800 36

Quanex Building Products  4,000 45
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Universal Forest Products (1) 1,400 46

USG (1)(2) 4,700 47

  496

Commercial Services & Supplies 0.7%   

Acco Brands (1)(2) 25,369 72

Avery Dennison (1) 3,800 98

Brinks (1) 1,600 46

Cintas (1) 4,200 96

Consolidated Graphics (2) 1,300 23

Copart (1)(2) 2,950 102

Corrections Corporation of America (1)(2) 4,268 73

Covanta (1)(2) 6,800 115

Deluxe (1) 2,100 27

G & K Services, Class A (1) 1,500 32

GEO (1)(2) 2,700 50

Herman Miller (1) 2,800 43

HNI (1) 1,300 23

ICT (1)(2) 3,800 33

IHS (1)(2) 2,500 125

Kimball International, Class B (1) 3,700 23

McGrath RentCorp (1) 1,900 36

Pitney Bowes (1) 5,700 125

R.R. Donnelley (1) 7,400 86

Republic Services (1) 12,797 312

Rollins (1) 3,600 62

Stericycle (2) 3,300 170

Sykes Enterprises (1)(2) 4,000 72

Team (1)(2) 2,300 36

Tetra Tech (1)(2) 3,225 92

United Stationers (1)(2) 1,000 35

Viad (1) 2,200 38

Waste Connections (1)(2) 3,150 82
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Waste Management  16,960 478

  2,605

Construction & Engineering 0.3%   

Dycom Industries (2) 3,300 37

EMCOR (2) 3,900 78

Fluor  7,000 359

Granite Construction (1) 1,550 52

Insituform Technologies (1)(2) 2,900 49

Jacobs Engineering (2) 4,900 206

KBR (1) 7,000 129

Mastec (1)(2) 6,850 80

Quanta Services (1)(2) 8,150 189

Shaw (1)(2) 3,500 96

  1,275

Electrical Equipment 0.6%   

Acuity Brands (1) 2,200 62

American Superconductor (1)(2) 3,600 95

AMETEK (1) 3,700 128

AZZ (1)(2) 2,700 93

Baldor Electric (1) 1,500 36

Belden  1,700 28

Brady, Class A (1) 2,800 70

C&D Technologies (1)(2) 3,400 7

Cooper Industries, Class A (1) 7,500 233

Emerson Electric  27,400 888

Energy Conversion Devices (1)(2) 2,700 38

FuelCell Energy (1)(2) 8,200 34

General Cable (1)(2) 2,700 102

GrafTech International (2) 6,400 72

Hubbell, Class B (1) 1,600 51

Plug Power (2) 6,900 6

Regal-Beloit (1) 1,300 52
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Rockwell Automation  5,000 161

Thomas & Betts (1)(2) 2,300 66

Ultralife (1)(2) 3,500 25

Unique Mobility (2) 4,400 11

Vicor (1) 3,900 28

Woodward Governor (1) 3,600 71

  2,357

Industrial Conglomerates 1.8%   

3M  26,600 1,599

Carlisle Companies (1) 2,800 67

GE  376,606 4,414

McDermott International (1)(2) 10,300 209

Otter Tail (1) 1,800 39

Roper Industries  3,100 141

Textron (1) 10,900 105

Tredegar (1) 3,300 44

  6,618

Machinery 1.7%   

3-D Systems (2) 4,300 31

Actuant, Class A (1) 2,680 33

AGCO (1)(2) 3,600 105

Ampco Pittsburgh (1) 2,100 49

Briggs & Stratton (1) 2,100 28

Bucyrus International, Class A (1) 3,900 111

Cascade (1) 1,500 24

Caterpillar (1) 19,500 644

Crane  2,100 47

Cummins Engine  8,900 313

Danaher  8,800 543

Deere (1) 14,800 591

Donaldson (1) 2,600 90

Dover  6,200 205
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Dynamic Materials (1) 2,000 39

Eaton (1) 5,900 263

EnPro Industries (2) 2,068 37

ESCO Technologies (1)(2) 1,500 67

Flowserve  2,700 189

Force Protection (1)(2) 6,200 55

Graco (1) 2,887 64

Harsco  3,800 108

IDEX (1) 2,500 61

Illinois Tool Works (1) 14,100 527

John Bean Technologies (1) 3,209 40

Joy Global (1) 4,300 154

Kennametal (1) 3,500 67

Lincoln Electric (1) 1,700 61

Manitowoc (1) 4,800 25

Middleby (1)(2) 1,604 71

Mueller Water Products (1) 11,404 43

NACCO Industries (1) 500 14

Nordson (1) 2,000 77

Oshkosh (1) 7,100 103

PACCAR (1) 14,862 483

Pall  4,500 120

Parker Hannifin  6,178 265

Pentair (1) 3,500 90

Robbins & Myers (1) 3,600 69

SPX (1) 2,304 113

Tecumseh Products, Class A (1)(2) 2,100 20

Terex (1)(2) 4,400 53

Timken (1) 4,200 72

Toro (1) 1,400 42

Trinity Industries (1) 2,950 40

Valmont Industries (1) 1,500 108

Wabtec (1) 2,425 78
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Watts Water Technologies, Class A (1) 1,900 41

  6,473

Marine 0.1%   

Alexander & Baldwin (1) 1,400 33

International Shipholding  2,500 67

Kirby (1)(2) 2,400 76

Overseas Shipholding (1) 1,400 48

  224

Professional Services 0.3%   

Administaff (1) 1,700 40

Advisory Board (2) 2,000 51

Barrett Business (1) 1,900 20

Corporate Executive Board (1) 2,200 46

CoStar (1)(2) 1,000 40

Diamond Management & Technology Consultants (1) 4,500 19

Dun & Bradstreet  1,700 138

Equifax  4,800 125

FTI Consulting (1)(2) 2,200 112

Hudson Highland (1)(2) 2,814 5

Korn/Ferry (1)(2) 3,000 32

Manpower (1) 2,400 102

MPS (2) 5,100 39

Robert Half International (1) 4,900 116

School Specialty (2) 2,000 40

Spherion (1)(2) 5,300 22

Thomas Group (2) 4,800 4

TrueBlue (2) 4,500 38

VSE  2,000 52

  1,041

Road & Rail 0.9%   

Burlington Northern Santa Fe (1) 10,100 743

Con-Way  1,500 53
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CSX  15,000 519

Dollar Thrifty Auto Group (1)(2) 1,000 14

Hertz Global (1)(2) 5,600 45

J.B. Hunt Transport Services (1) 4,400 134

Kansas City Southern Industries (1)(2) 3,800 61

Knight Transportation (1) 4,350 72

Landstar (1) 2,600 93

Norfolk Southern  13,500 509

Ryder (1) 1,700 47

Union Pacific  19,200 1,000

USA Truck (2) 2,400 32

Werner Enterprises (1) 3,175 58

  3,380

Trading Companies & Distributors 0.2%   

Applied Industrial Technologies (1) 2,475 49

Fastenal (1) 4,600 153

GATX (1) 2,300 59

Interline Brands (2) 3,600 49

MSC Industrial Direct (1) 1,600 57

United Rentals (1)(2) 2,448 16

W. W. Grainger (1) 2,400 196

WESCO International (1)(2) 1,700 43

  622

Total Industrials & Business Services 38,014

INFORMATION TECHNOLOGY 17.6%  

Communications Equipment 2.5%   

3Com (2) 19,400 91

ADC Telecommunications (1)(2) 3,621 29

ADTRAN (1) 2,600 56

Anaren (1)(2) 1,600 28

Arris (1)(2) 6,561 80
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Avocent (1)(2) 2,836 39

Blue Coat (2) 3,000 50

Brocade Communications (1)(2) 17,183 134

Ciena (1)(2) 5,463 56

Cisco (2) 212,268 3,957

Commscope (1)(2) 2,513 66

Ditech Networks (1)(2) 3,600 4

Echostar (1)(2) 3,880 62

EMS Technologies (1)(2) 900 19

Emulex (1)(2) 3,900 38

Extreme Networks (1)(2) 10,800 22

F5 Networks (1)(2) 3,500 121

Finisar (1)(2) 13,400 8

Harmonic (1)(2) 7,159 42

Harris Stratex Networks, Class A (1)(2) 5,667 37

InterDigital (1)(2) 2,000 49

IXIA (1)(2) 8,100 55

JDS Uniphase (2) 19,644 112

Juniper Networks (2) 21,050 497

Lantronix, Warrants, 2/15/11 (2) 5 —

Motorola (1) 81,640 541

MRV Communications (1)(2) 8,360 4

Optical Cable (1)(2) 16,169 49

Palm (2) 11,000 182

Plantronics (1) 1,800 34

Polycom (1)(2) 3,900 79

Powerwave Technologies (2) 13,537 22

QUALCOMM  61,100 2,762

SeaChange International (1)(2) 3,200 26

Sonus Networks (1)(2) 18,100 29

Sycamore Networks (1)(2) 11,800 37

Tekelec (1)(2) 3,700 62
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Tellabs (2) 14,057 80

  9,559

Computers & Peripherals 4.5%   

Adaptec (1)(2) 11,200 30

Apple (2) 33,400 4,757

Avid Technology (2) 2,400 32

Dell (1)(2) 67,300 924

Diebold (1) 1,600 42

Dot Hill (2) 5,900 5

Electronics for Imaging (2) 2,900 31

EMC (1)(2) 77,576 1,016

Hewlett-Packard  87,318 3,375

IBM  51,390 5,366

Imation  1,300 10

Intermec (1)(2) 2,400 31

LaserCard (2) 7,400 24

Lexmark International (1)(2) 3,000 48

NCR (2) 4,800 57

NetApp (2) 12,700 250

Presstek (1)(2) 6,400 9

QLogic (2) 5,422 69

Quantum (2) 8,100 7

Rimage (1)(2) 2,200 36

Sandisk (1)(2) 9,500 140

Silicon Graphics International (1)(2) 4,000 18

Socket Mobile (1)(2) 1,470 5

Sun Microsystems (2) 27,850 257

Teradata (2) 7,100 166

Western Digital (1)(2) 8,600 228

  16,933

Electronic Equipment, Instruments & Components 0.9%   

Agilent Technologies (1)(2) 12,587 255
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Amphenol, Class A  6,500 206

Anixter International (1)(2) 1,500 56

Arrow Electronics (2) 4,300 91

Avnet (1)(2) 5,148 108

AVX (1) 4,100 41

Benchmark Electronics (1)(2) 2,075 30

Brightpoint (1)(2) 6,180 39

Cogent (1)(2) 3,100 33

Corning (1) 58,210 935

Daktronics (1) 3,600 28

Dolby Laboratories, Class A (1)(2) 2,500 93

Electro Scientific Industries (1)(2) 1,900 21

First Solar (1)(2) 1,900 308

Ingram Micro, Class A (1)(2) 4,100 72

Insight Enterprises (1)(2) 2,050 20

Jabil Circuit  7,300 54

Maxwell Technologies (1)(2) 5,100 70

Mercury Computer Systems (1)(2) 3,100 29

Merix (2) 3,800 3

Molex (1) 4,350 68

Multi Fineline Elecronix (1)(2) 1,900 41

Napco Security Technologies (2) 15,215 18

National Instruments (1) 2,500 56

Newport (2) 2,100 12

Nu Horizons Electronics (1)(2) 10,950 36

Park Electrochemical (1) 2,100 45

Plexus (2) 2,400 49

Sanmina-SCI (2) 11,412 5

Sunpower (1)(2) 3,900 104

Sunpower, Class B (2) 1,453 35

Tech Data (1)(2) 1,800 59

Technitrol (1) 1,500 10

Trimble Navigation (1)(2) 5,394 106

TTM Technologies (1)(2) 5,800 46
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Vishay Intertechnology (1)(2) 11,320 77

X-Rite (1)(2) 11,300 17

Zygo (2) 1,900 9

  3,285

Internet Software & Services 1.6%   

Akamai Technologies (1)(2) 7,700 148

Art Technology (2) 18,500 70

Earthlink (1)(2) 5,230 39

eBay (2) 42,300 725

Google, Class A (2) 8,920 3,761

HLTH (1)(2) 5,810 76

Monster Worldwide (2) 5,000 59

RealNetworks (1)(2) 6,400 19

The Knot (1)(2) 2,500 20

United Online  4,850 31

VeriSign (2) 7,540 139

Yahoo! (2) 54,432 852

  5,939

IT Services 1.5%   

Acxiom (1) 4,500 40

Affiliated Computer Services, Class A (1)(2) 3,300 147

Alliance Data Systems (1)(2) 2,700 111

Analysts International (2) 5,700 3

Automatic Data Processing  18,700 663

Broadridge Financial Solutions  6,825 113

CACI International, Class A (1)(2) 1,300 55

Ciber (2) 9,000 28

Cognizant Technology Solutions (2) 11,100 296

Computer Sciences (2) 5,600 248

Convergys (1)(2) 5,200 48

CSG Systems International (1)(2) 3,900 52

CyberSource (1)(2) 5,406 83



T. Rowe Price Total Equity Market Index Fund

	 Shares/$ Par	 Value

(Cost and value in $000s)

44

T. ROWE PRICE TOTAL EQUITY MARKET INDEX FUND 

     
 
 
 Shares/$ Par Value 

   

 

                    

DST (1)(2) 2,100 78

Fidelity National Information (1) 7,542 150

Fiserv (2) 5,675 259

Forrester Research (1)(2) 2,100 52

Global Payments (1) 3,360 126

Hewitt Associates, Class A (1)(2) 3,080 92

iGate (1) 4,600 30

Iron Mountain (1)(2) 6,262 180

Kratos Defense & Security Solutions (2) 4,300 4

Lender Processing Services  3,771 105

Management Network Group (2) 4,400 2

Mastech (1)(2) 6,576 23

MasterCard, Class A  2,700 452

Maximus  1,400 58

Metavante Technologies (2) 4,697 121

Moneygram International (1)(2) 4,800 9

Paychex  11,287 284

Perot, Class A (1)(2) 3,400 49

RightNow Technologies (1)(2) 13,900 164

Sapient (2) 7,200 45

Startek (2) 3,500 28

TeleTech (2) 3,400 51

The Hackett Group (1)(2) 5,020 12

Total System Services (1) 9,926 133

Unisys (2) 10,000 15

Visa, Class A  13,700 853

Western Union  28,751 471

  5,733

Office Electronics 0.1%   

Xerox  29,900 194

Zebra Technologies (1)(2) 2,150 51

  245
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Semiconductor & Semiconductor Equipment 2.5%   

Actel (1)(2) 2,900 31

Advanced Energy Industries (1)(2) 3,900 35

Advanced Micro Devices (1)(2) 22,300 86

Altera  9,500 155

Amkor Technology (1)(2) 5,800 27

Analog Devices  11,300 280

Applied Materials  51,278 563

Applied Micro Circuits (1)(2) 5,260 43

Atheros Communications (1)(2) 2,900 56

Atmel (1)(2) 21,500 80

Axcelis Technologies (2) 4,714 2

Broadcom, Class A (2) 16,850 418

Brooks Automation (1)(2) 4,854 22

Cabot Microelectronics (1)(2) 1,664 47

Cirrus Logic (2) 8,900 40

Cognex (1) 2,200 31

Cohu (1) 3,800 34

Conexant (1)(2) 12,741 19

Cree (1)(2) 3,700 109

Cymer (1)(2) 1,200 36

Cypress Semiconductor (1)(2) 5,300 49

Diodes (1)(2) 2,562 40

DSP (1)(2) 4,500 30

Entegris (1)(2) 6,092 17

Fairchild Semiconductor, Class A (2) 2,600 18

FEI (1)(2) 2,200 50

Integrated Device Technology (2) 8,050 49

Intel  201,690 3,338

International Rectifier (1)(2) 2,900 43

Intersil, Class A (1) 3,596 45

KLA-Tencor (1) 5,400 136

Kopin (1)(2) 10,600 39
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Kulicke & Soffa (1)(2) 3,700 13

Lam Research (1)(2) 4,700 122

Lattice Semiconductor (1)(2) 4,800 9

Linear Technology  7,600 177

LSI (1)(2) 24,078 110

LTX Credence (1)(2) 4,700 2

Mattson Technology (2) 3,600 4

Maxim Integrated Products (1) 11,121 175

MEMC Electronic Materials (2) 7,500 134

Micrel  4,700 34

Microchip Technology (1) 5,664 128

Micron Technology (1)(2) 30,869 156

Microsemi (2) 3,400 47

MIPS Technologies (1)(2) 4,800 14

MKS Instruments (1)(2) 2,213 29

MoSys (2) 33,700 56

Nanometrics (1)(2) 32,000 87

National Semiconductor (1) 8,200 103

Novellus (1)(2) 4,000 67

NVIDIA (1)(2) 19,900 225

Omnivision Technologies (1)(2) 5,500 57

ON Semiconductor (1)(2) 20,130 138

Pericom Semiconductor (2) 1,900 16

QuickLogic (1)(2) 15,100 21

Rambus (1)(2) 3,700 57

RF Micro Devices (1)(2) 18,009 68

Rudolph Technologies (1)(2) 2,800 15

Semitool (2) 4,100 19

Semtech (1)(2) 2,600 41

Silicon Laboratories (1)(2) 2,200 83

Silicon Storage Technology (1)(2) 5,700 11

Skyworks Solutions (1)(2) 7,979 78

Teradyne (2) 5,500 38

Texas Instruments  48,700 1,037
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TriQuint Semiconductor (2) 13,190 70

Varian Semiconductor Equipment (1)(2) 2,650 64

Xilinx  9,100 186

Zoran (2) 3,814 42

  9,701

Software 4.0%   

Activision Blizzard (1)(2) 26,308 332

Adobe (2) 20,280 574

Advent Software (1)(2) 1,300 43

Ansys (1)(2) 4,641 145

Ariba (1)(2) 6,838 67

Autodesk (2) 9,600 182

Blackboard (1)(2) 2,500 72

BMC Software (2) 6,500 220

Borland Software (1)(2) 4,800 6

CA  13,231 231

Cadence Design (1)(2) 14,000 83

Citrix (2) 6,200 198

Compuware (2) 11,000 76

Electronic Arts (2) 12,400 269

Entrust Technologies (1)(2) 5,500 10

FactSet Research (1) 2,150 107

Fair Isaac (1) 2,672 41

Informatica (1)(2) 4,500 77

Intuit (1)(2) 11,300 318

Jack Henry & Associates (1) 2,800 58

JDA Software (1)(2) 3,600 54

Macrovision Solutions (1)(2) 3,500 76

Manhattan Associates (1)(2) 1,500 27

McAfee (2) 6,737 284

Mentor Graphics (1)(2) 5,000 27

Microsoft  275,650 6,552

NetScout (2) 5,200 49
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Novell (1)(2) 10,034 46

Nuance Communications (1)(2) 7,524 91

OPNET Technologies (1) 2,600 24

Oracle  139,200 2,982

Parametric Technology (1)(2) 4,480 52

Progress Software (1)(2) 2,600 55

Quest Software (1)(2) 3,800 53

Red Hat (2) 16,700 336

Renaissance Learning (1) 1,700 16

S1 (2) 5,800 40

Salary.com (2) 6,200 19

Salesforce.com (2) 4,300 164

Sonicwall (2) 3,000 16

Sourcefire (1)(2) 9,300 115

Sybase (1)(2) 2,481 78

Symantec (2) 30,764 479

Symyx Technologies (2) 1,500 9

Synopsys (1)(2) 4,470 87

THQ (1)(2) 3,975 29

TiVo (2) 6,600 69

Websense (1)(2) 3,300 59

Wind River Systems (2) 9,172 105

  15,102

Total Information Technology 66,497

MATERIALS 3.5%  

Chemicals 1.9%   

A. Schulman (1) 3,400 51

Air Products & Chemicals  8,000 517

Airgas  3,100 126

Arch Chemicals (1) 2,000 49

Ashland (1) 2,509 70

Cabot  2,000 25
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Calgon Carbon (1)(2) 5,300 74

Celanese, Series A (1) 5,100 121

Cytec Industries (1) 1,700 32

Dow Chemical (1) 33,899 547

DuPont  35,709 915

Eastman Chemical (1) 2,200 83

Ecolab  6,900 269

Ferro (1) 3,200 9

FMC  3,000 142

Georgia Gulf (1)(2) 33,200 21

H.B. Fuller (1) 3,700 70

Hawkins Chemical  5,231 118

Huntsman (1) 7,800 39

International Flavors & Fragrances (1) 2,600 85

Intrepid Potash (1)(2) 1,900 53

Lubrizol  2,600 123

Minerals Technologies  900 33

Monsanto (1) 20,660 1,536

Mosaic  6,500 288

Nalco (1) 6,200 105

NL Industries  5,600 41

OMNOVA Solutions (1)(2) 13,900 45

PPG Industries (1) 5,500 242

Praxair  11,400 810

RPM International (1) 3,300 46

Scotts Miracle Gro (1) 1,800 63

Sensient Technologies (1) 2,600 59

Sigma Aldrich  4,900 243

Spartech (1) 6,000 55

Terra Industries (1) 4,500 109

Valspar (1) 3,300 74

Zep (1) 2,800 34

  7,322
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Construction Materials 0.1%   

Eagle Materials (1) 2,998 76

Headwaters (1)(2) 2,900 10

Martin Marietta Materials (1) 1,500 118

Vulcan Materials  4,366 188

  392

Containers & Packaging 0.3%   

AptarGroup (1) 2,800 95

Ball (1) 3,400 154

Bemis (1) 2,400 60

Crown Cork & Seal (1)(2) 6,400 155

Myers Industries  6,960 58

Owens-Illinois (2) 6,500 182

Packaging Corporation of America (1) 4,000 65

Pactiv (1)(2) 4,900 106

Rock-Tenn, Class A  1,700 65

Sealed Air  6,200 114

Sonoco Products (1) 2,300 55

Temple-Inland (1) 3,300 43

  1,152

Metals & Mining 1.0%   

AK Steel (1) 5,000 96

Alcoa (1) 29,220 302

Allegheny Technologies (1) 3,950 138

Carpenter Technology (1) 2,200 46

Cliffs Natural Resources (1) 5,300 130

Commercial Metals (1) 5,400 87

Coeur d'Alene Mines (1)(2) 1,340 16

Freeport-McMoRan Copper & Gold (1) 16,462 825

Hecla Mining (1)(2) 18,800 50

Mines Management (1)(2) 13,500 20

Newmont Mining  17,800 727
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Nucor (1) 12,800 569

Reliance Steel & Aluminum (1) 3,000 115

Royal Gold (1) 2,000 83

RTI International Metals (2) 1,000 18

Steel Dynamics (1) 8,800 130

Stillwater Mining (1)(2) 5,305 30

Titanium Metals (1) 4,998 46

USX-U.S. Steel (1) 5,200 186

Worthington Industries (1) 3,400 43

  3,657

Paper & Forest Products 0.2%   

Buckeye Technologies (1)(2) 6,800 31

Clearwater Paper (1)(2) 682 17

Domtar (1)(2) 1,933 32

Glatfelter (1) 4,200 37

International Paper  16,384 248

Louisiana Pacific (1)(2) 11,800 40

MeadWestvaco  5,452 89

Neenah Paper  5,654 50

Schweitzer Mauduit  1,700 46

Wausau Paper  2,900 20

Weyerhaeuser  6,800 207

  817

Total Materials 13,340

TELECOMMUNICATION SERVICES 3.1%  

Diversified Telecommunication Services 2.6%   

AT&T  211,061 5,243

Atlantic Tele Network (1) 1,900 75

Centurytel (1) 3,575 110

Cincinnati Bell (1)(2) 22,248 63

D&E Communications (1) 5,649 58
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Embarq (1) 5,318 224

Fairpoint Communications (1) 7,620 4

Frontier Communications  11,292 81

General Communications (1)(2) 4,600 32

Level 3 Communications (1)(2) 66,700 101

Paetec (1)(2) 17,000 46

Qwest Communications International (1) 55,725 231

TW Telecom (2) 7,000 72

Verizon Communications  101,711 3,125

Windstream (1) 15,360 128

  9,593

Wireless Telecommunication Services 0.5%   

American Tower, Class A (2) 14,920 470

Centennial Communications (1)(2) 17,400 146

Crown Castle International (1)(2) 9,737 234

Leap Wireless International (1)(2) 2,400 79

MetroPCS Communications (2) 9,800 131

NII (1)(2) 6,300 120

SBA Communications (1)(2) 5,800 142

Sprint Nextel (2) 105,862 509

Telephone & Data Systems (1) 4,000 113

U. S. Cellular (2) 1,100 42

  1,986

Total Telecommunication Services 11,579

UTILITIES 4.1%  

Electric Utilities 2.1%   

Allegheny Energy (1) 6,800 174

ALLETE (1) 1,733 50

American Electric Power  16,240 469

Central Vermont Public Service (1) 1,900 34

Cleco (1) 4,000 90
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DPL (1) 4,700 109

Duke Energy (1) 48,452 707

Edison International  12,000 378

El Paso Electric (2) 3,900 54

Empire District Electronics  4,300 71

Entergy  7,000 543

Exelon  24,324 1,246

FirstEnergy (1) 11,160 432

FPL (1) 16,000 910

Great Plains Energy (1) 5,870 91

Hawaiian Electric Industries (1) 4,100 78

IdaCorp (1) 3,700 97

Madison Gas & Electric  3,400 114

NV Energy  8,200 88

Pinnacle West Capital  3,200 96

Potomac Electric Power  8,300 112

PPL  14,800 488

Progress Energy  9,830 372

Southern Company (1) 27,800 866

Unisource Energy (1) 2,300 61

United Illuminating  2,266 51

Westar Energy (1) 4,200 79

  7,860

Gas Utilities 0.3%   

AGL Resources (1) 3,400 108

Atmos Energy  5,800 145

EQT (1) 4,600 161

Laclede Gas (1) 2,100 70

National Fuel Gas Company (1) 2,800 101

NICOR (1) 1,800 62

Oneok (1) 4,800 141

Piedmont Natural Gas (1) 3,700 89

Questar  6,200 193
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UGI (1) 6,000 153

Washington Gas Light  3,000 96

  1,319

Independent Power Producers & Energy Traders 0.3%   

AES (2) 26,255 305

Constellation Energy  8,700 231

Dynegy, Class A (1)(2) 26,515 60

Mirant (1)(2) 6,900 109

NRG Energy (2) 10,900 283

  988

Multi-Utilities 1.3%   

Alliant Energy (1) 4,300 112

Ameren (1) 7,800 194

Avista (1) 3,800 68

Black Hills (1) 2,700 62

CenterPoint Energy (1) 11,200 124

CH Energy (1) 1,900 89

CMS Energy (1) 6,900 83

Consolidated Edison (1) 10,000 374

Dominion Resources  20,840 697

DTE Energy (1) 5,449 174

Integrys Energy (1) 4,372 131

MDU Resources (1) 6,400 121

NiSource  6,808 79

NSTAR (1) 5,100 164

OGE Energy (1) 5,100 144

PG&E (1) 14,300 550

PNM Resources (1) 4,450 48

Public Service Enterprise  19,300 630

SCANA (1) 4,168 135

Sempra Energy  9,251 459

Teco Energy (1) 6,500 78
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Vectren  3,700 87

Wisconsin Energy  4,500 183

XCEL Energy  16,830 310

  5,096

Water Utilities 0.1%   

Aqua America (1) 6,657 119

California Water Service (1) 2,100 78

  197

Total Utilities 15,460

Total Common Stocks (Cost $390,609)  360,479

SHORT-TERM INVESTMENTS 4.6%  

Money Market Funds 4.0%   

T. Rowe Price Reserve Investment Fund, 0.41% (3)(4) 15,066,743 15,067

  15,067

U.S. Treasury Obligations 0.6%   

U.S. Treasury Bills, 0.318%, 10/22/09 (5) 2,500,000 2,498

  2,498

Total Short-Term Investments (Cost $17,565)  17,565

SECURITIES LENDING COLLATERAL 17.3%  

Investments Managed by State Street Bank and Trust   
Company 17.3%  

Money Market Funds 17.3%   

T. Rowe Price Reserve Investment Fund 0.41% (3)(4) 65,342,191 65,342

Total Securities Lending Collateral (Cost $65,342)  65,342
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Total Investments in Securities 

117.3% of Net Assets (Cost $473,516)  $ 443,386

‡ Denominated in U.S. dollars unless otherwise noted. 
(1)

 
All or a portion of this security is on loan at June 30, 2009 -- total value of such 
securities at period-end amounts to $63,131.  See Note 3. 

(2) Non-income producing 
(3) Seven-day yield 
(4) Affiliated Companies 
(5)

 
All or a portion of this security is pledged to cover margin requirements on futures 
contracts at June 30, 2009. 

REIT Real Estate Investment Trust 
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Futures Contracts 
($000s)

9/09 $

9/09

9/09

(100)      
Variation margin receivable (payable) 
on open futures contracts $

Net payments (receipts) of variation
margin to date 232          

1,903             (53)            

Long, 33 S&P Mid-Cap 400 Emini contracts 
$218 par of 0.318% U.S. Treasury Bills
pledged as initial margin

$97 par of 0.318% U.S. Treasury Bills
pledged as initial margin 1,116             (33)            

$ (246)         

Long, 22 Russell 2000 Emini contracts 

Long, 320 S&P 500 Emini contracts 
$1,585 par of 0.318% U.S. Treasury Bills
pledged as initial margin 14,648           

Contract Unrealized
Expiration Value Gain (Loss)
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The accompanying notes are an integral part of these financial statements. 

Affiliated Companies
($000s)

Sales
Cost

¤ ¤ $ 42^ $ 80,409 $ 14,450

$ 42 $ $

¤

^

T. Rowe Price Reserve 
Investment Fund 0.41%

14,450Totals 80,409

Purchase and sale information not shown for cash management funds.

The fund may invest in certain securities that are considered affiliated companies.  As defined 
by the 1940 Act, an affiliated company is one in which the fund owns 5% or more of the 
outstanding voting securities, or a company which is under common ownership or control.

Purchase
Cost 12/31/086/30/09Affiliate

Investment Value
Income 

Capital gain distributions from
mutual funds -$                          

Interest income -

Investment income 42$                      

Excludes earnings on securities lending collateral investments, which are subject to rebates and fees as 
described in Note 3.

Amounts reflected on the accompanying financial statements include the following
amounts related to affiliated companies:

Realized gain (loss) on securities -$                          

Investment in securities, at cost 80,409$              

Dividend income 42
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($000s, except shares and per share amounts)

Statement of Assets and Liabilities

T. ROWE PRICE TOTAL EQUITY MARKET INDEX FUND  
Unaudited June 30, 2009 

  
STATEMENT OF ASSETS AND LIABILITIES For a share outstanding throughout each period 

($000s except shares and per share amounts)  
 
Assets 

Investments in securities, at value (cost $473,516)  $ 443,386  

Dividends and interest receivable  500  

Receivable for shares sold  208  

Receivable for investment securities sold  69  

Other assets  42  

Total assets  444,205  

 
Liabilities 

Obligation to return securities lending collateral  65,342  

Payable for shares redeemed  402  

Payable for investment securities purchased  302  

Due to affiliates  194  

Other liabilities  100  

Total liabilities  66,340  

 
NET ASSETS  $ 377,865  
 
Net Assets Consist of: 

Undistributed net investment income  $ 3,711  

Accumulated undistributed net realized loss   (44,481)  

Net unrealized loss  (30,462)  

Paid-in capital applicable to 37,287,459 shares of $0.0001 par 
value capital stock outstanding; 1,000,000,000 shares of the 
Corporation authorized  449,097  

 
NET ASSETS  $ 377,865  
 
NET ASSET VALUE PER SHARE  $ 10.13  
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The accompanying notes are an integral part of these financial statements. 

T. ROWE PRICE TOTAL EQUITY MARKET INDEX FUND  
Unaudited  

  
STATEMENT OF OPERATIONS For a share outstanding throughout each period 

($000s)  
 

6 Months 
Ended 

6/30/09
Investment Income (Loss) 

Income 
Dividend  $ 4,065  
Securities lending   162  
Interest   4  

Total income  4,231 
Investment management and administrative expense  687  

Net investment income  3,544  

 
Realized and Unrealized Gain (Loss) 

Net realized gain (loss) 
Securities  (12,580)  
Futures  922  

Net realized loss  (11,658) 

 
Change in net unrealized gain (loss) 

Securities  24,928  
Futures  (485)  

Change in net unrealized gain  24,443 

Net realized and unrealized gain  12,785  

 
INCREASE IN NET ASSETS FROM OPERATIONS  $ 16,329  
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The accompanying notes are an integral part of these financial statements. 

Statement of Changes in Net Assets

T. ROWE PRICE TOTAL EQUITY MARKET INDEX FUND  
Unaudited  

  
STATEMENT OF CHANGES IN NET ASSETS For a share outstanding throughout each period 

($000s)  
 

6 Months 
Ended 

6/30/09

 Year 
Ended 

12/31/08
Increase (Decrease) in Net Assets 

Operations 
Net investment income  $ 3,544  $ 8,501  
Net realized loss  (11,658)  (27,760)  
Change in net unrealized gain (loss)  24,443  (181,131)  
Increase (decrease) in net assets from 
operations 16,329 (200,390) 

 
Distributions to shareholders 

Net investment income  –  (8,456)  
 
Capital share transactions* 

Shares sold  45,301  104,449  
Distributions reinvested  –  8,008  
Shares redeemed  (35,581)  (77,611)  
Redemption fees received  13  9  
Increase in net assets from capital share 
transactions 9,733 34,855 

 
Net Assets 

Increase (decrease) during period  26,062  (173,991)  
Beginning of period  351,803  525,794  

End of period  $ 377,865  $ 351,803  

 
Undistributed net investment income  3,711  167  

 
 
*Share information 

Shares sold  4,976  8,275  
Distributions reinvested  –  862  
Shares redeemed  (3,905)  (6,086)  
Increase in shares outstanding 1,071 3,051 
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Notes to Financial Statements

T. Rowe Price Index Trust, Inc. (the trust), is registered under the Investment 
Company Act of 1940 (the 1940 Act). The Total Equity Market Index Fund (the 
fund), a diversified, open-end management investment company, is one portfolio 
established by the trust. The fund commenced operations on January 30, 1998. 
The fund seeks to match the performance of the entire U.S. stock market, as rep-
resented by the S&P Total Market Index.

Note 1 - Significant Accounting Policies

Basis of Preparation  The accompanying financial statements were prepared in 
accordance with accounting principles generally accepted in the United States 
of America, which require the use of estimates made by fund management. 
Fund management believes that estimates and security valuations are appropri-
ate; however, actual results may differ from those estimates, and the security 
valuations reflected in the financial statements may differ from the value the 
fund ultimately realizes upon sale of the securities. Further, fund management 
believes no events have occurred between June 30, 2009 and August 20, 2009, 
the date of issuance of the financial statements, that require adjustment of, or 
disclosure in, the accompanying financial statements.

Investment Transactions, Investment Income, and Distributions  Income and 
expenses are recorded on the accrual basis. Premiums and discounts on debt 
securities are amortized for financial reporting purposes. Dividends received 
from mutual fund investments are reflected as dividend income; capital gain dis-
tributions are reflected as realized gain/loss. Dividend income and capital gain 
distributions are recorded on the ex-dividend date. Income tax-related interest 
and penalties, if incurred, would be recorded as income tax expense. Investment 
transactions are accounted for on the trade date. Realized gains and losses are 
reported on the identified cost basis. Distributions to shareholders are recorded 
on the ex-dividend date. Income distributions are declared and paid on an annual 
basis. Capital gain distributions, if any, are declared and paid by the fund, typi-
cally on an annual basis.

Redemption Fees  A 0.5% fee is assessed on redemptions of fund shares held for 
90 days or less to deter short-term trading and to protect the interests of long-
term shareholders. Redemption fees are withheld from proceeds that shareholders 
receive from the sale or exchange of fund shares. The fees are paid to the fund 
and are recorded as an increase to paid-in capital. The fees may cause the redemp-
tion price per share to differ from the net asset value per share.
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New Accounting Pronouncement  On January 1, 2009, the fund adopted Statement 
of Financial Accounting Standards No. 161 (FAS 161), Disclosures about Derivative 
Instruments and Hedging Activities. FAS 161 requires enhanced disclosures about 
derivative and hedging activities, including how such activities are accounted 
for and their effect on financial position, performance and cash flows. Adoption 
of FAS 161 had no impact on the fund’s net assets or results of operations.

Note 2 - VALUATION

The fund’s investments are reported at fair value as defined under Statement of 
Financial Accounting Standards No. 157 (FAS 157), Fair Value Measurements. 
The fund values its investments and computes its net asset value per share at 
the close of the New York Stock Exchange (NYSE), normally 4 p.m. ET, each 
day that the NYSE is open for business. 

Valuation Methods  Equity securities listed or regularly traded on a securities 
exchange or in the over-the-counter (OTC) market are valued at the last quoted 
sale price at the time the valuations are made, except for OTC Bulletin Board 
securities, which are valued at the mean of the latest bid and asked prices. A secu-
rity that is listed or traded on more than one exchange is valued at the quotation 
on the exchange determined to be the primary market for such security. Listed 
securities not traded on a particular day are valued at the mean of the latest bid 
and asked prices. Debt securities with remaining maturities of less than one year 
at the time of acquisition generally use amortized cost in local currency to approx-
imate fair value. However, if amortized cost is deemed not to reflect fair value or 
the fund holds a significant amount of such securities with remaining maturities 
of more than 60 days, the securities are valued at prices furnished by dealers who 
make markets in such securities or by an independent pricing service.

Investments in mutual funds are valued at the mutual fund’s closing net asset 
value per share on the day of valuation. Financial futures contracts are valued at 
closing settlement prices.

Other investments, including restricted securities, and those for which the above 
valuation procedures are inappropriate or are deemed not to reflect fair value are 
stated at fair value as determined in good faith by the T. Rowe Price Valuation 
Committee, established by the fund’s Board of Directors.

Valuation Inputs  Various inputs are used to determine the value of the fund’s 
investments. These inputs are summarized in the three broad levels listed below:  
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Level 1	 –	 quoted prices in active markets for identical securities

Level 2	 –	 observable inputs other than Level 1 quoted prices (including, 
but not limited to, quoted prices for similar securities, interest 
rates, prepayment speeds, credit risk)

Level 3	 –	 unobservable inputs 

Observable inputs are those based on market data obtained from sources inde-
pendent of the fund, and unobservable inputs reflect the fund’s own assumptions 
based on the best information available. The input levels are not necessarily an 
indication of the risk or liquidity associated with investments at that level. The 
following table summarizes the fund’s investments, based on the inputs used to 
determine their values on June 30, 2009: 

Note 3 - derivative instruments

During the six months ended June 30, 2009, the fund invested in derivative 
instruments. As defined by Statement of Financial Accounting Standards No. 133 
(FAS 133), Accounting for Derivative Instruments and Hedging Activities, a derivative 
is a financial instrument whose value is derived from an underlying security price, 
foreign exchange rate, interest rate, index of prices or rates, or other variable; it 

($000s) Level 1 Level 2 Level 3 Total Value

Quoted  
Prices

Significant 
Observable 

Inputs

Significant 
Unobservable 

Inputs

Assets

Investments in Securities

Common Stocks $	 360,447 $	 32 $	 — $	 360,479

Short-Term Investments 15,067 	 2,498 	 — 	 17,565

Securities Lending Collateral  65,342 	 — 	 — 	 65,342

Total $	 440,856 $	 2,530 $	  — $	 443,386

Liabilities

Futures $	 — $	 100 $	 — $	 100

Total $	 — $	 100 $	 — $	 100
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requires little or no initial investment and permits or requires net settlement. The 
fund invests in derivatives only if the expected risks and rewards are consistent 
with its investment objectives, policies, and overall risk profile, as described in  
its prospectus and Statement of Additional Information. The fund may use 
derivatives for a variety of purposes, such as seeking to hedge against declines in  
principal value, increase yield, invest in an asset with greater efficiency and at a 
lower cost than is possible through direct investment, or to adjust credit expo-
sure. The risks associated with the use of derivatives are different from, and 
potentially much greater than, the risks associated with investing directly in the 
instruments on which the derivatives are based. Investments in derivatives can 
magnify returns positively or negatively; however, the fund at all times maintains 
sufficient cash reserves, liquid assets, or other SEC-permitted asset types to cover 
the settlement obligations under its open derivative contracts. 

The fund values its derivatives at fair value, as described below and in Note 2,  
and recognizes changes in fair value currently in its results of operations. 
Accordingly, the fund does not follow hedge accounting as prescribed by FAS 
133, even for derivatives employed as economic hedges. The fund’s period-end 
derivatives, as presented in the Portfolio of Investments or the tables following,  
generally are indicative of the volume of its derivative activity during the 
period. As of June 30, 2009, the fund held equity derivatives with cumulative 
unrealized loss of $332,000 on futures contracts; the value reflected in Other 
Liabilities on the accompanying Statement of Assets and Liabilities is the unset-
tled variation margin payable of $100,000. 

Additionally, during the six months ended June 30, 2009, the fund recognized 
$922,000 of realized gain on Futures and a $485,000 change in unrealized gain 
(loss) on Futures related to its investments in equity derivatives; such amounts 
are included in the accompanying Statement of Operations:

Counterparty risk related to exchange-traded derivatives, including futures and 
options contracts, is minimal because the exchange’s clearinghouse provides pro-
tection against defaults. Additionally, for exchange-traded derivatives, each broker 
in its sole discretion may change margin requirements applicable to the fund. 

Futures Contracts  The fund is subject to equity price risk in the normal course of  
pursuing its investment objectives and uses futures contracts to help manage such 
risk. The fund may enter into futures contracts as an efficient means of maintain-
ing liquidity while being invested in the market, to facilitate trading, and/or to 
reduce transaction costs. A futures contract provides for the future sale by one 
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party and purchase by another of a specified amount of a particular underlying 
financial instrument at an agreed upon price, date, time, and place. The fund cur-
rently invests only in exchange-traded futures, which generally are standardized 
as to maturity date, underlying financial instrument, and other contract terms. 
Upon entering into a futures contract, the fund is required to deposit with the 
broker cash or securities in an amount equal to a certain percentage of the con-
tract value (initial margin deposit); the margin deposit must then be maintained 
at the established level over the life of the contract. Subsequent payments are 
made or received by the fund each day (variation margin) to settle daily fluc-
tuations in the value of the contract, which reflect changes in the value of the 
underlying financial instrument. Variation margin is recorded as unrealized gain 
or loss until the contracts are closed. For a futures contract, the value included in 
net assets is the amount of unsettled variation margin; variation margin receivable 
is included in Other Assets and variation margin payable is included in Other 
Liabilities. Risks related to the use of futures contracts include possible illiquidity 
of the futures markets, contract prices that can be highly volatile and imperfectly 
correlated to movements in hedged security values, and potential losses in excess 
of the fund’s initial investment. 

Note 4 - OTHER Investment Transactions

Consistent with its investment objective, the fund engages in the following 
practices to manage exposure to certain risks or to enhance performance. The 
investment objective, policies, program, and risk factors of the fund are described 
more fully in the fund’s prospectus and Statement of Additional Information.

Securities Lending  The fund lends its securities to approved brokers to earn 
additional income. It receives as collateral cash and U.S. government securities 
valued at 102% to 105% of the value of the securities on loan. Cash collateral is 
invested by the fund’s lending agent(s) in accordance with investment guidelines 
approved by fund management. Although risk is mitigated by the collateral, the 
fund could experience a delay in recovering its securities and a possible loss of 
income or value if the borrower fails to return the securities or if collateral invest-
ments decline in value. Securities lending revenue recognized by the fund consists 
of earnings on invested collateral and borrowing fees, net of any rebates to the 
borrower and compensation to the lending agent. On June 30, 2009, the value 
of loaned securities was $63,131,000; aggregate collateral received included U.S. 
government securities valued at $24,000.
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Other  Purchases and sales of portfolio securities other than short-term securities 
aggregated $31,575,000 and $17,664,000, respectively, for the six months ended 
June 30, 2009. 

Note 5 - Federal Income Taxes

No provision for federal income taxes is required since the fund intends to con-
tinue to qualify as a regulated investment company under Subchapter M of the 
Internal Revenue Code and distribute to shareholders all of its taxable income 
and gains. Distributions are determined in accordance with Federal income tax 
regulations, which differ from generally accepted accounting principles, and, 
therefore, may differ in amount or character from net investment income and 
realized gains for financial reporting purposes. Financial reporting records are 
adjusted for permanent book/tax differences to reflect tax character but are not 
adjusted for temporary differences. The amount and character of tax-basis distri-
butions and composition of net assets are finalized at fiscal year-end; accordingly, 
tax-basis balances have not been determined as of June 30, 2009. 

In accordance with federal tax regulations, the fund deferred recognition of certain 
capital loss amounts previously recognized in the prior fiscal year for financial 
reporting purposes until the current fiscal period for tax purposes. Such defer-
rals amounted to $5,375,000 and related to net capital losses realized between 
November 1 and the fund’s fiscal year-end date. Further, the fund intends to 
retain realized gains to the extent of available capital loss carryforwards. As of 
December 31, 2008, the fund had $26,521,000 of unused capital loss carryfor-
wards, of which $3,722,000 expire in fiscal 2010, $1,163,000 expire in fiscal 
2012, and $21,636,000 expire in fiscal 2016.

At June 30, 2009, the cost of investments for federal income tax purposes was 
$473,516,000. Net unrealized loss aggregated $30,462,000 at period-end, of 
which $58,330,000 related to appreciated investments and $88,792,000 related 
to depreciated investments.

Note 6 - related Party Transactions

The fund is managed by T. Rowe Price Associates, Inc. (the manager or Price 
Associates), a wholly owned subsidiary of T. Rowe Price Group, Inc. The invest-
ment management and administrative agreement between the fund and the 
manager provides for an all-inclusive annual fee equal to 0.40% of the fund’s 
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average daily net assets. The fee is computed daily and paid monthly. The agree-
ment provides that investment management, shareholder servicing, transfer 
agency, accounting, custody services, and directors’ fees and expenses are pro-
vided to the fund, and interest, taxes, brokerage commissions, and extraordinary 
expenses are paid directly by the fund.

Additionally, the fund is one of several mutual funds in which certain college 
savings plans managed by Price Associates may invest. As approved by the fund’s 
Directors, shareholder servicing costs associated with each college savings plan 
are allocated to the fund in proportion to the average daily value of its shares 
owned by the college savings plan. Shareholder servicing costs allocated to the 
fund are borne by Price Associates, pursuant to the fund’s all-inclusive fee agree-
ment. At June 30, 2009, approximately 7% of the outstanding shares of the fund 
were held by college savings plans.

The fund may invest in the T. Rowe Price Reserve Investment Fund and the  
T. Rowe Price Government Reserve Investment Fund (collectively, the T. Rowe 
Price Reserve Investment Funds), open-end management investment companies 
managed by Price Associates and considered affiliates of the fund. The T. Rowe 
Price Reserve Investment Funds are offered as cash management options to 
mutual funds, trusts, and other accounts managed by Price Associates and/or its 
affiliates and are not available for direct purchase by members of the public. The 
T. Rowe Price Reserve Investment Funds pay no investment management fees.
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Information on Proxy Voting Policies, Procedures, and Records

A description of the policies and procedures used by T. Rowe Price funds and portfolios  
to determine how to vote proxies relating to portfolio securities is available in each fund’s  
Statement of Additional Information, which you may request by calling 1-800-225-5132 or  
by accessing the SEC’s Web site, www.sec.gov. The description of our proxy voting policies  
and procedures is also available on our Web site, www.troweprice.com. To access it, click  
on the words “Our Company” at the top of our corporate homepage. Then, when the next  
page appears, click on the words “Proxy Voting Policies” on the left side of the page.

Each fund’s most recent annual proxy voting record is available on our Web site and  
through the SEC’s Web site. To access it through our Web site, follow the directions above,  
then click on the words “Proxy Voting Records” on the right side of the Proxy Voting  
Policies page.

How to Obtain Quarterly Portfolio Holdings

The fund files a complete schedule of portfolio holdings with the Securities and Exchange  
Commission for the first and third quarters of each fiscal year on Form N-Q. The fund’s  
Form N-Q is available electronically on the SEC’s Web site (www.sec.gov); hard copies  
may be reviewed and copied at the SEC’s Public Reference Room, 450 Fifth St. N.W.,  
Washington, DC 20549. For more information on the Public Reference Room, call  
1-800-SEC-0330. 
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Approval of Investment Management Agreement

On March 10, 2009, the fund’s Board of Directors (Board) unanimously approved the invest-
ment advisory contract (Contract) between the fund and its investment manager, T. Rowe 
Price Associates, Inc. (Manager). The Board considered a variety of factors in connection 
with its review of the Contract, also taking into account information provided by the Manager 
during the course of the year, as discussed below:

Services Provided by the Manager
The Board considered the nature, quality, and extent of the services provided to the fund by 
the Manager. These services included, but were not limited to, management of the fund’s 
portfolio and a variety of related activities, as well as financial and administrative services, 
reporting, and communications. The Board also reviewed the background and experience of 
the Manager’s senior management team and investment personnel involved in the manage-
ment of the fund. The Board concluded that it was satisfied with the nature, quality, and 
extent of the services provided by the Manager. 

Investment Performance of the Fund 
The Board reviewed the fund’s average annual total returns over the 1-, 3-, 5-, and 10-year 
periods as well as the fund’s year-by-year returns and compared these returns with previ-
ously agreed upon comparable performance measures and market data, including those 
supplied by Lipper and Morningstar, which are independent providers of mutual fund data. 
On the basis of this evaluation and the Board’s ongoing review of investment results, and 
factoring in the severity of the market turmoil in 2008, the Board concluded that the fund’s 
performance was satisfactory. 

Costs, Benefits, Profits, and Economies of Scale
The Board reviewed detailed information regarding the revenues received by the Manager 
under the Contract and other benefits that the Manager (and its affiliates) may have realized 
from its relationship with the fund, including research received under “soft dollar” agree-
ments. The Board noted that soft dollars were not used to pay for third-party, non-broker 
research during 2008. The Board also received information on the estimated costs incurred 
and profits realized by the Manager and its affiliates from advising T. Rowe Price mutual 
funds, as well as estimates of the gross profits realized from managing the fund in particu-
lar. The Board concluded that the Manager’s profits were reasonable in light of the services 
provided to the fund. The Board also considered whether the fund or other funds benefit 
under the fee levels set forth in the Contract from any economies of scale realized by the 
Manager. The Board noted that, under the Contract, the fund pays the Manager a single fee 
based on the fund’s assets and the Manager, in turn, pays all expenses of the fund, with 
certain exceptions. The Board concluded that, based on the profitability data it reviewed 
and consistent with this single-fee structure, the Contract provided for a reasonable sharing 
of benefits from any economies of scale with the fund’s investors.
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Approval of Investment Management Agreement (continued)

Fees
The Board reviewed the fund’s single-fee structure and compared the rate with fees and 
expenses of other comparable funds based on information and data supplied by Lipper. 
(For these purposes, the Board assumed the management fee rate was equal to the single 
fee less the fund’s operating expenses.) The information provided to the Board indicated 
that the fund’s management fee rate and expense ratio were at or below the median for 
comparable funds. The Board also reviewed the fee schedules for comparable privately man-
aged accounts of the Manager and its affiliates. Management informed the Board that the 
Manager’s responsibilities for privately managed accounts are more limited than its respon-
sibilities for the fund and other T. Rowe Price mutual funds that it or its affiliates advise. On 
the basis of the information provided, the Board concluded that the fees paid by the fund 
under the Contract were reasonable. 

Approval of the Contract
As noted, the Board approved the continuation of the Contract. No single factor was con-
sidered in isolation or to be determinative to the decision. Rather, the Board concluded, in 
light of a weighting and balancing of all factors considered, that it was in the best interests 
of the fund to approve the continuation of the Contract, including the fees to be charged for 
services thereunder. 
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T. Rowe Price Mutual Funds

For more information about T. Rowe Price funds or services, please contact us directly at  
1-800-225-5132. Request a prospectus, which includes investment objectives, risks, fees,  
expenses, and other information that you should read and consider carefully before investing.

�Investments in the money market funds are not insured or guaranteed by the FDIC or any other  
government agency. Although the funds seek to preserve the value of your investment at $1.00 per  
share, it is possible to lose money by investing in the funds. 
*	� T. Rowe Price Advisor and R Classes may be available for these funds. T. Rowe Price Advisor and R Classes are  

offered only through financial intermediaries. For more information about T. Rowe Price Advisor and R Classes,  
contact your financial professional or call T. Rowe Price at 1-877-804-2315.
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Domestic 
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Capital Appreciation*
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Diversified Mid-Cap Growth
Diversified Small-Cap Growth
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Equity Income*
Equity Index 500
Extended Equity Market Index
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Growth & Income
Growth Stock*
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Mid-Cap Growth*
Mid-Cap Value*
New America Growth*
New Era
New Horizons
Real Estate*
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Total Equity Market Index
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Value*

ASSET ALLOCATION FUNDS

Balanced
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Personal Strategy Income
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Retirement 2020*
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Retirement 2025*
Retirement 2030*
Retirement 2035*
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Retirement 2050*
Retirement 2055*
Retirement Income*
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Domestic Taxable
Corporate Income
GNMA 
High Yield*
Inflation Protected Bond
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Short-Term Bond*
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California Tax-Free Bond
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Tax-Free Bond
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New York Tax-Free Bond
Summit Municipal Income
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Tax-Free High Yield
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Prime Reserve
Summit Cash Reserves
U.S. Treasury Money

Tax-Free
California Tax-Free Money
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Summit Municipal Money Market
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INTERNATIONAL/GLOBAL 
FUNDS
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International Discovery
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Spectrum International 
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Emerging Markets Bond
International Bond*
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