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Performance and Expenses 
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G rowth  of $10,000

This chart shows the value of a hypothetical $10,000 investment in the fund over the past 
10 fiscal year periods or since inception (for funds lacking 10-year records). The result is 
compared with benchmarks, which may include a broad-based market index and a peer 
group average or index. Market indexes do not include expenses, which are deducted from 
fund returns as well as mutual fund averages and indexes.

Periods Ended 2/28/09  1 Year 5 Years 10 Years

Georgia Tax-Free Bond Fund  3.33% 2.06% 3.79%

Average annual total return figures include changes in principal value, reinvested dividends, and capital 
gain distributions. Returns do not reflect taxes that the shareholder may pay on fund distributions or 
the redemption of fund shares. Past performance cannot guarantee future results. When assessing per-
formance, shareholders should consider both short- and long-term returns.

This table shows how the fund would have performed each year if its actual (or cumulative) 
returns for the periods shown had been earned at a constant rate.

Barclays Capital Municipal Bond Index   $15,692

Georgia Tax-Free Bond Fund   $14,505

As of 2/28/09
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Lipper Georgia Municipal Debt Funds Average   $13,866

Average  Annual  C ompound  T otal Return
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T. R owe Price Georgia Tax- Free Bond Fund

Fund  Expense  Example

As a mutual fund shareholder, you may incur two types of costs: (1) transaction costs, such 
as redemption fees or sales loads, and (2) ongoing costs, including management fees, distri-
bution and service (12b-1) fees, and other fund expenses. The following example is intended 
to help you understand your ongoing costs (in dollars) of investing in the fund and to com-
pare these costs with the ongoing costs of investing in other mutual funds. The example is 
based on an investment of $1,000 invested at the beginning of the most recent six-month 
period and held for the entire period.

Actual Expenses
The first line of the following table (•ActualŽ) provides information about actual account 
values and expenses based on the fund•s actual returns. You may use the information in this 
line, together with your account balance, to estimate the expenses that you paid over the 
period. Simply divide your account value by $1,000 (for example, an $8,600 account value 
divided by $1,000 = 8.6), then multiply the result by the number in the first line under the 
heading •Expenses Paid During PeriodŽ to estimate the expenses you paid on your account 
during this period.

Hypothetical Example for Comparison Purposes
The information on the second line of the table (•HypotheticalŽ) is based on hypothetical 
account values and expenses derived from the fund•s actual expense ratio and an assumed 
5% per year rate of return before expenses (not the fund•s actual return). You may compare 
the ongoing costs of investing in the fund with other funds by contrasting this 5% hypotheti-
cal example and the 5% hypothetical examples that appear in the shareholder reports of the 
other funds. The hypothetical account values and expenses may not be used to estimate the 
actual ending account balance or expenses you paid for the period. 

Note: T. Rowe Price charges an annual small-account maintenance fee of $10, generally for 
accounts with less than $2,000 ($500 for UGMA/UTMA). The fee is waived for any investor 
whose T. Rowe Price mutual fund accounts total $25,000 or more, accounts employing auto-
matic investing, and IRAs and other retirement plan accounts that utilize a prototype plan 
sponsored by T. Rowe Price (although a separate custodial or administrative fee may apply to 
such accounts). This fee is not included in the accompanying table. If you are subject to the 
fee, keep it in mind when you are estimating the ongoing expenses of investing in the fund 
and when comparing the expenses of this fund with other funds.

You should also be aware that the expenses shown in the table highlight only your ongoing 
costs and do not reflect any transaction costs, such as redemption fees or sales loads. 
Therefore, the second line of the table is useful in comparing ongoing costs only and will not 
help you determine the relative total costs of owning different funds. To the extent a fund 
charges transaction costs, however, the total cost of owning that fund is higher.
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T. Rowe Price Georgia Tax-Free Bond Fund

 Beginning Ending  Expenses Paid
 Account Value Account Value During Period*
 9/1/08 2/28/09 9/1/08 to 2/28/09

Actual $1,000.00 $984.60 $3.10

Hypothetical (assumes 5% 
return before expenses) 1,000.00 1,021.67 3.16

 * Expenses are equal to the fund’s annualized expense ratio for the six-month period (0.63%), multi-
plied by the average account value over the period, multiplied by the number of days in the most 
recent fiscal half year (181) divided by the days in the year (365) to reflect the half-year period.

T. Rowe Price Georgia Tax-Free Bond Fund

Fund Expense Example (continued)
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T. Rowe Price Georgia Tax-Free Bond Fund

Financial Highlights For a share outstanding throughout each period

The accompanying notes are an integral part of these financial statements. 

Year 
Ended 

2/28/09‡ 2/29/08‡ 2/28/07‡ 2/28/06‡ 2/28/05‡ 

NET ASSET VALUE 

Beginning of period $ 10.45 $ 11.25 $ 11.22 $ 11.29 $ 11.50 

 
Investment activities 

Net investment income  0.45  0.46  0.46  0.46  0.46 

Net realized and unrealized 
gain (loss)  (0.11)  (0.80)  0.03  (0.07)  (0.21) 

Total from investment 
activities  0.34  (0.34)  0.49  0.39  0.25 

 
Distributions 

Net investment income  (0.45)  (0.46)  (0.46)  (0.46)  (0.46) 

 
NET ASSET VALUE 

End of period $ 10.34 $ 10.45 $ 11.25 $ 11.22 $ 11.29 

 
Ratios/Supplemental Data 
 
Total return(1)  3.33%  (3.15)%  4.52%  3.50%  2.28% 

Ratio of total expenses to 
average net assets  0.62%  0.61%  0.60%  0.62%  0.64% 

Ratio of net investment income 
to average net assets  4.33%  4.15%  4.16%  4.08%  4.11% 

Portfolio turnover rate  28.2%  19.7%  27.0%  17.7%  25.3% 

Net assets, end of period 

(in thousands) $ 130,781 $ 126,907 $ 125,008 $ 111,117 $ 96,539 

 
 
‡ Per share amounts calculated using average shares outstanding method. 
(1) Total return reflects the rate that an investor would have earned on an investment in the fund 

during each period, assuming reinvestment of all distributions. 
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T. R owe Price Georgia Tax- Free Bond Fund
 February 28, 2009

Portfolio of  I nvestments  ‚  $ Par Value

(Amounts in 000s)

15

 
MUNICIPAL SECURITIES 99.0%  

GEORGIA 94.5% 

Albany, Sewerage System, 5.00%, 7/1/17  (1) 1,000 1,091

Alpharetta, GO, 5.00%, 5/1/25   1,000 1,051

Alpharetta, Public Improvement, GO, 5.00%, 5/1/23   1,125 1,199

Americus & Sumter County Hosp. Auth., Magnolia Manor 
6.25%, 5/15/19   500 412

Assn. County Commissioners of Georgia, Jackson County, COP 
5.25%, 4/1/24  (2) 1,000 999

Athens-Clarke County Water & Sewerage, 5.50%, 1/1/38   1,000 1,031

Athens-Clarke County Water & Sewerage, 5.625%, 1/1/33   1,500 1,565

Athens-Clarke Dev. Auth. Unified Gov't., Univ. of Georgia 
Athletic Assn., VRDN, 0.60%, 9/1/31   4,400 4,400

Atlanta, Eastside, Tax Allocation, 5.60%, 1/1/30   500 336

Atlanta, GO, 5.00%, 12/1/12   825 827

Atlanta, Princeton Lakes, 5.50%, 1/1/31   425 279

Atlanta & Fulton County Recreation Auth., 5.75%, 12/1/18 
(Prerefunded 12/1/10) (3)(4) 1,500 1,634

Atlanta Airport, 5.00%, 1/1/30  (1) 1,150 1,137

Atlanta Airport, 6.25%, 1/1/14  (5)(6) 1,000 1,020

Atlanta Airport, Zero Coupon, 1/1/10  (5) 305 294

Atlanta Downtown Dev. Auth., 5.00%, 12/1/31   1,000 990

Augusta, Airport, 5.45%, 1/1/31  (5) 900 569

Augusta Water & Sewerage, 5.25%, 10/1/34  (1) 1,000 1,011

Augusta Water & Sewerage, 5.25%, 10/1/39  (1) 1,175 1,186

Barrow County, GO, 5.00%, 10/1/26  (6) 825 824

Burke County Dev. Auth., PCR, Georgia Power, Vogtle 
5.05%, 11/1/48   1,000 1,040

Burke County Dev. Auth., Oglethorpe Power, 4.625%, 1/1/37 
(Tender 4/1/10) (4) 1,000 1,015

Burke County Dev. Auth., Oglethorpe Power, Vogtle 
5.50%, 1/1/33   1,000 898
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 $ Par Value
(Amounts in 000s)
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Georgia, GO, 5.00%, 1/1/26   1,000 1,056

Georgia Housing & Fin. Auth., Single Family 
4.95%, 12/1/37  (5) 1,000 854

Georgia Housing & Fin. Auth., Single Family 
5.05%, 12/1/31  (5) 1,000 894

Georgia Housing & Fin. Auth., Single Family 
5.05%, 12/1/32  (5) 1,000 883

Georgia Housing & Fin. Auth., Single Family 
5.25%, 12/1/37  (5) 1,000 895

Georgia Private Colleges & Univ. Auth., Emory Univ. 
5.00%, 9/1/38   3,000 3,007

Georgia Private Colleges & Univ. Auth., Emory Univ. 
5.50%, 11/1/20 (Prerefunded 11/1/10) (3) 500 541

Georgia Private Colleges & Univ. Auth., Emory Univ. 
5.50%, 11/1/25 (Prerefunded 11/1/09) (3) 1,975 2,061

Georgia Private Colleges & Univ. Auth., Emory Univ. 
5.50%, 11/1/33 (Prerefunded 11/1/10) (3) 1,500 1,623

Glynn-Brunswick Memorial Hosp. Auth., 5.625%, 8/1/34   915 789

Gwinnett County Dev. Auth., Gwinnett County School Dist. 
COP, 5.25%, 1/1/25   1,000 1,081

Gwinnett County School Dist., GO, 5.00%, 2/1/36   1,000 1,015

Gwinnett County Water & Sewer Auth., GO, 5.00%, 8/1/22   1,500 1,644

Habersham County School Dist., GO, 5.00%, 4/1/27   1,000 1,011

Hall County & Gainsville Hosp. Auth., Northeast Health 
5.50%, 5/15/31 (Prerefunded 5/15/11) (3) 1,530 1,660

Henry County Water & Sewer Auth., 5.125%, 2/1/20   1,000 1,056

Houston County Hosp. Auth., 5.25%, 10/1/35   1,000 787

Houston County Hosp. Auth. Rev., 5.25%, 10/1/42   1,000 767

Lagrange Troup County Hosp. Auth., 5.50%, 7/1/38   1,000 895

Macon Water Auth., Water & Sewer, 5.00%, 10/1/21   1,000 1,035

Macon-Bibb County Urban Dev. Auth., GO, 5.50%, 10/1/22   1,000 1,053

Main Street Natural Gas, Georgia Municipal Gas Auth. 
5.00%, 3/15/14   750 692
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(Amounts in 000s)
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 Value

The accompanying notes are an integral part of these financial statements. 

 

   

Total Investments in Securities 

99.0% of Net Assets (Cost $133,493)  $ 129,458

‚  Denominated in U.S. dollars unless otherwise noted. 
(1) Insured by Financial Security Assurance Inc. 
(2) Insured by XL Capital Assurance Inc. 
(3) Prerefunded date is used in determining portfolio maturity. 
(4) Insured by AMBAC Assurance Corp. 
(5) Interest subject to alternative minimum tax 
(6) Insured by Financial Guaranty Insurance Company 
(7) Escrowed to maturity 
(8) Insured by CIFG Assurance 

COP Certificate of Participation 
GO General Obligation 

IDRB Industrial Development Revenue Bond 
PCR Pollution Control Revenue 

STEP
 

Stepped coupon bond for which the coupon rate of interest will adjust on specified 
future date(s) 

VR Variable Rate; rate shown is effective rate at period-end. 
VRDN

 

Variable Rate Demand Note under which the holder has the right to sell the 
security to the issuer or the issuer's agent at a predetermined price (generally par) 
on specified dates (generally daily or weekly) upon required notification; such 
specified dates are considered the effective maturity for purposes of the fund's 
weighted average maturity; rate shown is effective rate at period-end and maturity 
date shown is final maturity. 
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($000s)

24

The accompanying notes are an integral part of these financial statements. 

Statement of Changes in N et Assets

Year 
Ended 

2/28/09  2/29/08
Increase (Decrease) in Net Assets 

Operations 
Net investment income  $ 5,707  $ 5,394  
Net realized loss  (1,703)  (355)  
Change in net unrealized loss  (170)  (9,187)  
Increase (decrease) in net assets from 
operations 3,834 (4,148) 

 
Distributions to shareholders 

Net investment income  (5,715)  (5,387)  
 
Capital share transactions* 

Shares sold  30,923  31,026  
Distributions reinvested  4,166  3,920  
Shares redeemed  (29,334)  (23,512)  
Increase in net assets from capital share 
transactions 5,755 11,434 

 
Net Assets 

Increase during period  3,874  1,899  

Beginning of period  126,907  125,008  

End of period  $ 130,781  $ 126,907  

 
Undistributed net investment income  32  55  

 
 
*Share information 

Shares sold  2,966  2,807  
Distributions reinvested  400  357  
Shares redeemed  (2,864)  (2,135)  
Increase in shares outstanding 502 1,029 
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T. Rowe Price Georgia Tax-Free Bond Fund
 February 28, 2009

Notes to Financial Statements

T. Rowe Price State Tax-Free Income Trust (the trust), is registered under 
the Investment Company Act of 1940 (the 1940 Act). The Georgia Tax-Free 
Bond Fund (the fund), a nondiversified, open-end management investment 
company, is one portfolio established by the trust. The fund commenced 
operations on March 31, 1993. The fund seeks to provide, consistent with 
prudent portfolio management, the highest level of income exempt from 
federal and Georgia state income taxes, by investing primarily in investment-
grade Georgia municipal bonds.

NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation The accompanying financial statements were prepared in 
accordance with accounting principles generally accepted in the United States of 
America, which require the use of estimates made by fund management. Fund 
management believes that estimates and security valuations are appropriate; how-
ever, actual results may differ from those estimates, and the security valuations 
reflected in the financial statements may differ from the value the fund ultimately 
realizes upon sale of the securities. 

Investment Transactions, Investment Income, and Distributions Income and 
expenses are recorded on the accrual basis. Premiums and discounts on debt secu-
rities are amortized for financial reporting purposes. Income tax-related interest 
and penalties, if incurred, would be recorded as income tax expense. Investment 
transactions are accounted for on the trade date. Realized gains and losses are 
reported on the identified cost basis. Payments (“variation margin”) made or 
received to settle the daily fluctuations in the value of futures contracts are 
recorded as unrealized gains or losses until the contracts are closed. Distributions 
to shareholders are recorded on the ex-dividend date. Income distributions are 
declared on a daily basis and paid monthly. Capital gain distributions, if any, are 
declared and paid by the fund, typically on an annual basis.

Credits The fund earns credits on temporarily uninvested cash balances at the 
custodian that reduce the fund’s custody charges. Custody expense in the accom-
panying financial statements is presented before reduction for credits, which are 
reflected as expenses paid indirectly.
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Other investments, including restricted securities, and those for which the above 
valuation procedures are inappropriate or are deemed not to reflect fair value are 
stated at fair value as determined in good faith by the T. Rowe Price Valuation 
Committee, established by the fund’s Board of Trustees.

Valuation Inputs Various inputs are used to determine the value of the fund’s 
investments. These inputs are summarized in the three broad levels listed below:  

Level 1 – quoted prices in active markets for identical securities

Level 2 –  observable inputs other than Level 1 quoted prices (including, but not 
limited to, quoted prices for similar securities, interest rates, prepay-
ment speeds, credit risk)

Level 3 – unobservable inputs 

Observable inputs are those based on market data obtained from sources inde-
pendent of the fund, and unobservable inputs reflect the fund’s own assumptions 
based on the best information available. The input levels are not necessarily an 
indication of the risk or liquidity associated with investments at that level. The 
following table summarizes the fund’s investments, based on the inputs used to 
determine their values on February 28, 2009: 

   Investments in 
Valuation Inputs  Securities
Level 1 – quoted prices   $ 0

Level 2 – significant other observable inputs    129,458,000

Level 3 – significant unobservable inputs    0

Total   $ 129,458,000

NOTE 3 - INVESTMENT TRANSACTIONS

Consistent with its investment objective, the fund engages in the following prac-
tices to manage exposure to certain risks or to enhance performance. The invest-
ment objective, policies, program, and risk factors of the fund are described more 
fully in the fund’s prospectus and Statement of Additional Information.
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Futures Contracts During the year ended February 28, 2009, the fund was a party 
to futures contracts, which provide for the future sale by one party and purchase 
by another of a specified amount of a specific financial instrument at an agreed 
upon price, date, time, and place. Risks arise from possible illiquidity of the 
futures market and from movements in security values and/or interest rates.

Other Purchases and sales of portfolio securities, other than short-term securi-
ties, aggregated $40,368,000 and $35,446,000, respectively, for the year ended 
February 28, 2009. 

NOTE 4 - FEDERAL INCOME TAXES

No provision for federal income taxes is required since the fund intends to 
continue to qualify as a regulated investment company under Subchapter M of 
the Internal Revenue Code and distribute to shareholders all of its income and 
gains. Distributions are determined in accordance with Federal income tax regu-
lations, which differ from generally accepted accounting principles, and, there-
fore, may differ significantly in amount or character from net investment income 
and realized gains for financial reporting purposes. Financial reporting records 
are adjusted for permanent book/tax differences to reflect tax character but are 
not adjusted for temporary differences.

Reclassifications between income and gain relate primarily to differences between 
book/tax amortization policies. For the year ended February 28, 2009, the follow-
ing reclassifications, which had no impact on results of operations or net assets, 
were recorded to reflect tax character: 

Undistributed net investment income  $(15,000)

Undistributed net realized gain  15,000
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from 0.48% for the first $1 billion of assets to 0.285% for assets in excess of 
$220 billion. The fund•s group fee is determined by applying the group fee rate 
to the fund•s average daily net assets. At February 28, 2009, the effective annual 
group fee rate was 0.31%.

In addition, the fund has entered into service agreements with Price Associates 
and a wholly owned subsidiary of Price Associates (collectively, Price). Price 
Associates computes the daily share price and provides certain other adminis-
trative services to the fund. T. Rowe Price Services, Inc., provides shareholder 
and administrative services in its capacity as the fund•s transfer and dividend 
disbursing agent. For the year ended February 28, 2009, expenses incurred 
pursuant to these service agreements were $108,000 for Price Associates and 
$45,000 for T. Rowe Price Services, Inc. The total amount payable at period-
end pursuant to these service agreements is reflected as Due to Affiliates in the 
accompanying financial statements.
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Tax Information (Unaudited) for the Tax Year Ended 2/28/09

We are providing this information as required by the Internal Revenue Code. The amounts 
shown may differ from those elsewhere in this report because of differences between tax 
and financial reporting requirements. 

The fund’s distributions to shareholders included $5,715,000 which qualified as exempt-
interest dividends.

The fund files a complete schedule of portfolio holdings with the Securities and Exchange 
Commission for the first and third quarters of each fiscal year on Form N-Q. The fund’s 
Form N-Q is available electronically on the SEC’s Web site (www.sec.gov); hard copies 
may be reviewed and copied at the SEC’s Public Reference Room, 450 Fifth St. N.W., 
Washington, DC 20549. For more information on the Public Reference Room, call 
1-800-SEC-0330. 

A description of the policies and procedures used by T. Rowe Price funds and portfolios 
to determine how to vote proxies relating to portfolio securities is available in each fund’s 
Statement of Additional Information, which you may request by calling 1-800-225-5132 or 
by accessing the SEC’s Web site, www.sec.gov. The description of our proxy voting policies 
and procedures is also available on our Web site, www.troweprice.com. To access it, click 
on the words “Our Company” at the top of our corporate homepage. Then, when the next 
page appears, click on the words “Proxy Voting Policies” on the left side of the page.

Each fund’s most recent annual proxy voting record is available on our Web site and 
through the SEC’s Web site. To access it through our Web site, follow the directions above, 
then click on the words “Proxy Voting Records” on the right side of the Proxy Voting 
Policies page.

Information on Proxy Voting Policies, Procedures, and Records

How to Obtain Quarterly Portfolio Holdings

T. Rowe Price Georgia Tax-Free Bond Fund
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About the Fund’s Trustees and Officers

Your fund is governed by a Board of Trustees (Board) that meets regularly to review a wide variety of 
matters affecting the fund, including performance, investment programs, compliance matters, advi-
sory fees and expenses, service providers, and other business affairs. The Board elects the fund’s 
officers, who are listed in the final table. At least 75% of Board members are independent of T. Rowe 
Price Associates, Inc. (T. Rowe Price), and T. Rowe Price International, Inc. (T. Rowe Price International); 
“inside” or “interested” trustees are employees or officers of T. Rowe Price. The business address 
of each trustee and officer is 100 East Pratt Street, Baltimore, Maryland 21202. The Statement of 
Additional Information includes additional information about the trustees and is available without 
charge by calling a T. Rowe Price representative at 1-800-225-5132.

Independent Trustees

Name
(Year of Birth)
Year Elected*

Principal Occupation(s) During Past Five Years and Directorships of 
Other Public Companies

Jeremiah E. Casey
(1940)
2006

Director, National Life Insurance (2001 to 2005); Director, The Rouse 
Company, real estate developers (1990 to 2004)

Anthony W. Deering
(1945)
1986

Chairman, Exeter Capital, LLC, a private investment firm (2004 
to present); Director, Under Armour (2008 to present); Director, 
Vornado Real Estate Investment Trust (2004 to present); Director, 
Mercantile Bankshares (2002 to 2007); Member, Advisory Board, 
Deutsche Bank North America (2004 to present); Director, Chairman 
of the Board, and Chief Executive Officer, The Rouse Company, real 
estate developers (1997 to 2004)

Donald W. Dick, Jr.
(1943)
2001

Principal, EuroCapital Advisors, LLC, an acquisition and management 
advisory firm (1995 to present)

Karen N. Horn
(1943)
2003

Director, Eli Lilly and Company (1987 to present); Director, Simon 
Property Group (2004 to present); Director, Norfolk Southern (2008 
to present); Director, Georgia Pacific (2004 to 2005)

Theo C. Rodgers
(1941)
2005

President, A&R Development Corporation (1977 to present)

John G. Schreiber
(1946)
1992

Owner/President, Centaur Capital Partners, Inc., a real estate invest-
ment company (1991 to present); Partner, Blackstone Real Estate 
Advisors, L.P. (1992 to present)

* Each independent trustee oversees 126 T. Rowe Price portfolios and serves until retirement, resignation, 
or election of a successor.

T. Rowe Price Georgia Tax-Free Bond Fund
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Officers (continued)

Name (Year of Birth)
Position Held With State Tax-Free 
Income Trust Principal Occupation(s)

Kathryn A. Floyd (1982)
Assistant Vice President

Vice President, T. Rowe Price; formerly stu-
dent, University of Virginia, McIntire School of 
Commerce (to 2004)

John R. Gilner (1961)
Chief Compliance Officer

Chief Compliance Officer and Vice President, 
T. Rowe Price; Vice President, T. Rowe Price 
Group, Inc., and T. Rowe Price Investment 
Services, Inc.

Gregory S. Golczewski (1966)
Vice President

Vice President, T. Rowe Price and T. Rowe Price 
Trust Company

Charles B. Hill, CFA (1961)
Executive Vice President 

Vice President, T. Rowe Price and T. Rowe Price 
Group, Inc.

Gregory K. Hinkle, CPA (1958)
Treasurer

Vice President, T. Rowe Price, T. Rowe Price 
Group, Inc., T. Rowe Price Investment Services, 
Inc., and T. Rowe Price Trust Company; formerly 
Partner, PricewaterhouseCoopers LLP (to 2007)

Marcy M. Lash (1963)
Vice President

Vice President, T. Rowe Price and T. Rowe Price 
Group, Inc.

Alan D. Levenson, Ph.D. (1958)
Vice President

Vice President, T. Rowe Price and T. Rowe Price 
Group, Inc.

Patricia B. Lippert (1953)
Secretary

Assistant Vice President, T. Rowe Price and 
T. Rowe Price Investment Services, Inc.

Joseph K. Lynagh, CFA (1958)
Executive Vice President

Vice President, T. Rowe Price and T. Rowe Price 
Group, Inc. 

Konstantine B. Mallas (1963)
Executive Vice President

Vice President, T. Rowe Price and T. Rowe Price 
Group, Inc.

Hugh D. McGuirk, CFA (1960)
Executive Vice President

Vice President, T. Rowe Price and T. Rowe Price 
Group, Inc.

Linda A. Murphy (1959)
Vice President

Vice President, T. Rowe Price and T. Rowe Price 
Group, Inc.

Unless otherwise noted, officers have been employees of T. Rowe Price or T. Rowe Price International for at 
least five years.
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Officers (continued)

Name (Year of Birth)
Position Held With State Tax-Free 
Income Trust Principal Occupation(s)

David Oestreicher (1967)
Vice President

Director and Vice President, T. Rowe Price 
Investment Services, Inc., T. Rowe Price Trust 
Company, and T. Rowe Price Services, Inc.; Vice 
President, T. Rowe Price, T. Rowe Price Global 
Investment Services Limited, T. Rowe Price 
Group, Inc., T. Rowe Price International, Inc., 
and T. Rowe Price Retirement Plan Services, Inc.

Deborah D. Seidel (1962)
Vice President

Vice President, T. Rowe Price Investment 
Services, Inc.

Chen Shao (1980)
Assistant Vice President

Employee, T. Rowe Price; formerly Junior 
Accountant, News America Corporation, 
and Reconciliation Associate, Cablevision 
Corporation (to 2005); Assistant Store Manager, 
Walgreen Company (to 2004)

Timothy G. Taylor, CFA (1975)
Vice President

Vice President, T. Rowe Price

Julie L. Waples (1970)
Vice President

Vice President, T. Rowe Price

Unless otherwise noted, officers have been employees of T. Rowe Price or T. Rowe Price International for at 
least five years.

T. Rowe Price Georgia Tax-Free Bond Fund
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